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Bright Smart Securities International (H.K.) Limited (“BS Securities”)

EI1ES E"l‘i?(’ﬁ WEEAE CHETRESY) Head Office : 10/F, Wing On House, 71 Des Voeux Road Central, H.K.
Bright Smart Futures & Commodities Company Limited (“BS Futures”) MEEE v o A Eh CRUEREEEE 71 S B ENE 106 2 e
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Bright Smart Global Bullion Limited (“BSGB”) ﬁ""ﬁ’ + WWW.DSgroup.com.nk )

YRR RAH CBTEE) Tel ?q’ﬁ“ ¢ (852) 2537 1371 Fax {H18' : (852)2537 8031

Bright Smart Securities International (H.K.) Limited ( “BS Securities” ) carries on the business of dealing in securities and is licensed to carry on Type 1 regulated activity (dealing in securities) under the Securities
and Futures Ordinance (CE N 0. AEZ575).
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Bright Smart Futures & Commodmes Company lelted ( “BS Futures” ) carries on the business of dealing in futures contracts and is licensed to carry on Type 2 regulated activity (dealing in futures contracts)
under the Securities and Futures Ordinance (CE No. ADH427)
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Bright Smart Global Bulhon Limited ( “BSGB” ) carries on the business of dealing in Bullion.
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ACCOUNT OPENING FORM  BfFi& A
(Corporate " Fil)

Al, ACCOUNT TYPE [RE13H|

A2. Account Type(s) [[R:15EH]

BS Securities ¥} 555 Cash & [] Securities Account (Cash) 57 [[RF1 (H&)
Margin {55 & [] Securities Account (Margin) &35 [[RF 1 (H55-=) [] Installments Scheme 55 #fH FF [J
[[] Day Trade Margin Account i i 1] | [] Stock Options Account &I B faf=+
BS Futures #2187 [] Futures Account HE7[[=+T
BSGB &1 &% [[] Bullion Account (HKD) /& gifi=-1 (Hh7~) ] Bullion Account (USD) FJ EFRT G)
BS Securities/BS Futures/BSGB*
Ve VS TG s [] Other Accounts  {4]J=-T

* Please delete if not applicable

* i T

A3. Method of Placing Order %4+ 5% [] By Telephone (Manual) 55 Bl F'f' |l ey [] By Electronics Fuﬁ 7% A%

B. CLIENT INFORMATION 7% Ei20R]

B1. Corporate Information ** ‘F—Ijgﬁa]

Client Name

it
English

R

Chinese Scope of Business

i s E &850l

Registered Address

FE

Business Address

T

Country of Incorporation Date of Incorporation

FEPIA TR

Business Registration No. Certificate of Incorporation No.

¥ AT IR

Office Tel. No. Fax No.

2 iR - P BAERES -

Email Address CCASS Investor Account Ndme & No.
RETTE Fl i VIS T 1 78 R

B2. Director EiH}

Name of Director HKID Card / Passport No Place of birth / Nationality Contact No. Residential Address
i ¢ U RO O e R E et by
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Account No [[RFI9FE ¢

B3. Financial Profile F735HW

Paid Up Capital Liquid Assets
Fil S VY

Net Asset Value Latest Annual Profit
i E il T R FN

Address of Any Owned or Mortgaged Property
TR RS HH AP R P
L.

2.
3.

B4. Client’s Investment Profile and Knowledge of Derivative Products % 57 Wsipl % B 672 i fLAVEEH

Investment Objective &Y Iy :

[] Capital Gain & Growth Y74 Jg7fi [] Hedging SR [] Dividends Income AZELI%3% [] Others {4 :
Investment Products and Investment Experience IFJ‘ Tk ff[! 2 se
[] Shares 4&g! |:| < 1year 'ph*— = [] 1-5 years — =71 F [] 6-10 years + =+ & [] > 10 years %#°H =
[] CBBC - #=:r [] <1year "pir— = []1-5years — =71 & [] 6-10 years *+ =+ & [] >10years %#~H =
(] Warrants 7= M= (ﬁﬂiﬂ [ <1year "ph*— & [] 1-5 years — =71 &F [] 6-10 years + =+ = [] > 10 years %#°H =
[] Futures E7 [] <1year "phr— = []1-5years — =71 & [] 6-10 years *+ =+ & [] >10years %#~ =
[] Options fi [] <1year "phr— = []1-5years — =71 & [] 6-10 years *+ =+ & [] >10years %#~- =
[] Others X {4 : [ <1year "phr— = [] 1-5 years — =71 F [] 6-10 years + =+ & [] > 10 years %#°H =
Knowledge of Derivative Products %f#+4 & F[ # PRI
] 1. The Cllent underwent training or attended courses on derivative products.

B Fj-%f(rff & fif 'J%?"WI'T%WF‘%%\'*@
] 2. The Client has current or previous work experience related to derivative products.

r,*;LEJH,&]Hq‘ et ET*'{H:@F[ Eﬁpﬁ (e B -

] 3. The Client has executed five or more transactions within the past three years in derivative products, e.g. Derivative Warrants, Callable Bull/Bear Contracts,

Stock Options, Futures and Options, Commodities, Structured Products, and Exchange Traded Funds, etc.

HESET 35 P S B R T RO B 00 c B R T ARRT IR~ N~ BTV IR - ) RERIEE Y BTl S A

BS Securities and BS Futures have accessed the Client based on the information provided above, and have notified the Client that it is compulsory to understand the derivative
products before trading them. BS Securities and BS Futures have also warned the Client about the nature and risk of the derivative products.
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B5. Settlement Account Information %gﬂ&%h‘_‘;’}ﬁ]

The following bank account is the Settlement Account under and within the meaning of Section I to Section VII of the “Terms and Conditions for Trading Account” and for the
relevant settlement arrangements. The Client hereby instructs and authorizes BS Securities, BS Futures and BSGB to deposit all payments payable to the Client into the following
bank account. BS Securities, BS Futures and BSGB will in complying with the requirements of the “Terms and Conditions for Trading Account” and to the extent as soon as
reasonably practicable, deposit the payments into the following Settlement Account for the Client as soon as possible. BS Securities, BS Futures and BSGB shall not be held
liable for any loss, expenses or damages suffered by the Client as a result of any delay in depositing such payments caused by any reason whatsoever.

PI PO RETRL C BIRMTGSRO IR ) fliay— gh= 8y i i Uﬁ%ﬂ:ﬂ' ’ *"It* F*T% VSTV PR RIS PR Y T TR S0
PR LY R VSR - Y~ I MR Y SR T (T EJ:[H:@ R 1) "/*f“ﬂyﬁ =2 I*EJ[J?‘J P SR T 39\
FEN) VAERTIE T RETREES - T RO ST Prﬁlﬁ”"lﬁﬁl[”m 5 AT ECR A ISV IVE B - B f’%béﬁl? B R E

Currency Name of Bank Account No. Name of Account Holder
il L £ [ 8 =1 78

HKD

USD %7

CNY * PJJF’.T

B6. Method of Communication 3f[F\ ik

Please select one of the following method of communication ﬁ%f:f_%[l - SRR
[] By Mail Z[iyE: [] Business Address 3 #5ByiH-

[] Others Xl {4 :
(Please note that the statement will be sent to Client by post ?"”7’?’( 7?7? G EE Y %ﬁ? BT

(] By E-mail &= Zfiff

Please be noted that BS Securities, BS Futures and BSGB reserve the rights, at their sole discretion to change or modify the method of communication to the Client that
BS Securities and BS Futures deemed appropriate at any time

S R I IR IERLEF I RS R I MR T BT SO AR £ I E G ORI S LS R
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Account No [[RFI9FE ¢

C. AUTHORIZED PERSON e 4

C1.1. All instructions will follow the Client’s Board Minutes.
F[’?EJ}"F’[R Il ?{t‘lﬁfj F? FhAc RV o

D. DECLARATION &

D1. Identity Declaration =} {7yEHpE

D1.1. Does any director, substantial shareholder, ultimate beneficiary, ultimate principal beneficial owner or Authorized Person of the Client have any relationship with the
director(s) or employee(s) of BS Securities or BS Futures or BSGB or their respective associated companies?

HOY TR 2 R EARIAE Y  AS PR N R R S R B TR SR S VRS I B R

Iillr‘ﬁlr\ !

[] No [] Yes, the director, substantial shareholder, ultimate beneficiary, ultimate principal beneficial owner or Authorized Person of the Client has the following
relationship with the director(s) or employee(s) of BS Securities or BS Futures or BSGB or their respective associated companies:
ﬂ/%WVrma$~i%%m~ﬁ%%§ﬁﬂ*~ﬁ%§%%§ﬁﬂ*W%ﬁ@*ﬂ?%?%NW@?ﬂﬁﬁ@?Qiﬁﬂ FLVRR S
FLE O REYE ) R -

sl
—7

( Name of Director or Employee Eﬁ/ﬂ/’gf/ﬁﬁ / Relationship /;J,{//;? )

D1.2. Is any director, substantial shareholder, ultimate beneficiary, ultimate principal beneficial owner or Authorized Person of the Client a director or an employee or an
accredited person of any exchange participant of the Hong Kong Exchange or any licensed or registered person of the Securities and Futures Commission?

T | PEE S 2 B ﬁw‘“’ﬁﬁr N F;I'*E_{j’ﬁﬂiﬂj’?] ~ g‘}Jg}’&@ A i?ﬁ&ﬁ bYW Fyﬁ«x@qﬁﬁy%@ﬁ I/j:’l‘/-ﬁ,l kﬂ,i{m A EE %F"F'K’

ST
pefir td ‘?
[] No [ ] Yes, the director, substantial shareholder, ultimate beneficiary, ultimate principal beneficial owner or Authorized Person of the Client is a director or

an employee or an accredited person of the following exchange participant of the Hong Kong Exchange or licensed or registered person of the
Securities and Futures Commission: (Please provide details)

B R FEVER Eﬂi 2R A ﬁfﬁ#ﬁ‘ b IR E) N YRR PR AR AR P
*/F:EP FVEE - fRE ﬁ&g“ A (%F )

(Please provide employer's consent letter ﬁ/}f#ﬂfiﬁ ’///?“//1 /&/7(/[/
D1.3. The Client is the ultimate and sole beneficial owner(s) of the Account(s) and is fully responsible for all instructions for the operation of the said Account(s).

O TRLFR RS PG W] S 0 T D (IR COIR N - T -

D1.4.  The Client hereby declares that he or she is not a United States resident for Foreign Account Tax Compliance Act (FATCA) purposes, and the income to which the said
Account(s) related is not subjected to tax under FATCA. The Client undertakes to notify BS Securities, BS Futures, BSGB and relevant authorities within 30 days for
any change of circumstances stated in the W8BEN Form, without which the Client agrees that the W8BEN Form will be deemed renewed. The Client shall fully
indemnify and hold harmless BS Securities, BS Futures and BSGB from and against all claims, damages, losses, costs and expenses whatsoever incurred as a result of
such non-compliance or omission.

&R 2R QRHIEY I?mlff R NATEREUSE S iy SRS VAR i (9t ﬂﬁé*’lﬁﬁﬂ'fﬁﬁtﬂ#i?) LRI GRRTE o W TS
Y WSBEN i’r“Fl If JEEJ T RIS &R 30 NP p A RS T IIC T E i k’ﬁff[ i A IIfJ%L WSBEN E ] H@ i [‘%f b o
HTE ﬁﬁigfﬂ@?ym ST s Y E PR BRI SV E T e R L bF e g ﬂ*lﬁ% I

D2. Related Margin Financing Account(s) ﬁ'ﬁfﬁlﬁuﬁlf}[ﬂgt I

The Client hereby declares and confirms that % Fﬁﬁﬂ“@‘ﬂﬂ B/}I{EF

- the Client is not in control of 35% or more of the voting rights of another margin client of BS Securities.

HOTALE P YRS B P SR ¢ 35%E0 | b R

- there is no margin account opened by a member of the same group of companies of the Client.

FE Rl REBET VP R R R R SR

D3. Client’s Declaration, Confirmation and Agreement % S 1B ~ JE M 530

D3.1. The Client agrees to open accounts listed in Section Al herein (“Account”) with BS Securities and/or BS Futures and/or BSGB, and is bounded by the Account Opening
Form, “Client Acknowledgement”, the relevant Sections of the “Terms and Conditions for Trading Account” and all the provisions of the rules and guidelines
promulgated by BS Securities, BS Futures and BSGB from time to time (collectively referred to as “All Those Terms”). All Those Terms have been published at
www.bsgroup.com.hk. The Client has already been advised by BS Securities, BS Futures and BSGB to seek independent legal advice for All Those Terms. The Client
agrees that BS Securities, BS Futures and BSGB can request the Client to sign any documents as required under the above said terms and conditions.

Before opening the Account with BS Securities and/or BS Futures and/or BSGB, the Client has fully read and understood the contents of All Those Terms and the Client

agrees, accepts and confirms all its provisions and agrees and accepts to be bound by All Those Terms. The Client’s attention is particularly drawn to Section I to
Section VIII, Section XII and Section XIII of the “Terms and Conditions for Trading Account”.

H ARG R F'%‘L‘ CHEAD <<1f\ Hﬂ RO () "/’r‘E[F*?EdE"IEJﬁ'JrV JIFER 1R ligt'ﬁﬁ‘l%?%ﬁ FETIE T E50) E*éﬁé".JHJ’E'I

ﬁﬂfvmﬁ“ﬁbwﬁ<m?“%*&ﬁ% AﬂfJ”iﬁAﬁﬂﬁy‘ﬁ”b*‘wﬁw 7 E RS www bsgroup.com.hk - o Y 5 - HE T
ETM T S SR TR Y TR B L - R A TS AT T T S REOR A TR (i Wlﬁ”%

ke

I T IS BT KR 35S SR SR ST R A S SRR - 4
PRI B (2 PR TRERO 1K) PV ST 25V i B S e S e

D3.2. The Client hereby acknowledges and confirms that the Client has authorized BS Securities, BS Futures and BSGB to deal with the Client’s moneys, securities, the Collateral
(as defined in Section IIT and Section VIII of the “Terms and Conditions for Trading Account”) and the Margin (as defined in Section IV of the “Terms and Conditions for
Trading Account”) upon and in accordance with the relevant part of Section X of the “Terms and Conditions for Trading Account” (the “Relevant Standing Authority”).
The Client acknowledges and confirms that the contents and effects of the Relevant Standing Authority have been explained to the Client, and the Client fully understands:-
(i) the contents and effects of the Relevant Standing Authority; and (ii) The Client hereby authorizes BS Securities, BS Futures and BSGB to have an absolute discretion to
renew the relevant authorities. The Standing Authority (Client Securities) is applicable to the Securities Margin Accounts Clients while it is not applicable to cash clients
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Account No [[RF 1A

D3.3.

D3.4.

D3.5.

D3.6.

D3.7.

D3.8.

who only hold a securities cash account. The Standing Authority (Client Money) is applicable to the Clients with multiple accounts.

?ﬁ’t’lh@ﬂﬁﬁ&“’p‘é% » =SS (0 BARTGERO X FF>> NEAR (S R Lile, (“ﬁ”]ﬁ TR MRS ETHIO VR T £ ¥ J?EI.FI' HIIPVE A

ETe ﬁﬁ”E (FUERSL (0 BRI P IR ) [T ﬁ’lbﬁ"ﬁ’lﬂvl Fad L}»E' (L BRI 39«73' fF) B3P - éﬁ*’liﬂfbﬂﬁuﬁ; 'J”Fﬁ”"@ﬁ”f
)g&"l"ﬁ“ ol F#Ejﬂ‘% &=k “F'FLI(I)NE;“ (ENI| 7i’l"pFI W) H TR Y S FETIVET o & E R S JPIJ 'ﬁ FTEH’y
TR TR P RS RS IR IEJ' H O Rl ‘ [ HE I ﬁ%ﬁl’y@(éﬁ* THECEDIEE fﬂﬂ“ LR W PR

The Client acknowledges and confirms Standing Authority is required to be renewed annually and the Client has the choice to reject the renewal. If no written objection is
received by mail from the Client, it means the Client accepts the extension and to be bounded by the renewed Standing Authority agreement.

HUE RO 0 % SO KO L T P KRS -
% R & 4 RIS R S A O SR R A o

The Client hereby instructs and authorizes BS Securities, BS Futures and BSGB to accept moneys or funds paid and/or cheques drawn from any bank account(s) solely
held by the Client and/or jointly held by the Client and any person(s) and to accept the Client’s securities and/or the collateral (either in its sole name or in the joint name
with any person(s)). The Client shall be responsible to ensure that the holder of bank account, cheque issuer, owner of securities and/or the owner of relevant collateral of
deposit of funds are consistent with the name of the Client’s account, and declares that the Client is the owner of the said cash, securities and/or relevant collateral. BS
Securities, BS Futures and BSGB shall not be responsible for making any verification. BS Securities, BS Futures and BSGB shall have an absolute discretion to
determine whether or not to accept the deposit of such moneys, funds, cheques drawn from such bank account(s), Internet Depositing Money (as defined in Section I and
Section VII of the “Terms and Conditions for Trading Account”), securities, collateral and/or relevant instructions, and under any circumstances BS Securities, BS
Futures and BSGB shall not be held liable for any loss, damages, expenses, loss of profit whatsoever suffered and/or incurred by the Client arising out (directly or
indirectly) of or in connection with BS Securities’s and/or BS Futures’s and/or BSGB’s accepting or not accepting such deposit of moneys, funds, cheques drawn from
such bank account(s), Internet Depositing Money, securities, collateral and/or relevant instructions .

BT SRS - PINCT AT SO VR R K T SR T Y SRS
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The Joint Clients have authorized BS Securities, BS Futures and BSGB to accept the instructions of any one or all of the Joint Clients (“Such Person”) to BS Securities
and/or BS Futures and/or BSGB (including but not limited to verbal instructions and written instructions). Such Person shall have the authority to handle the operation of
the Account and exercise all rights, powers and discretion pursuant to All Those Terms on behalf of any of the Joint Client. BS Securities, BS Futures and BSGB may
follow the Instructions given by Such Person and shall not be required to give notice to, or obtain authorization from, any one or all of the Joint Clients in respect of such
Instructions. BS Securities, BS Futures and BSGB shall have an absolute discretion to determine whether or not to accept the relevant Instructions and BS Securities, BS
Futures and BSGB shall not be liable as such for any loss whatsoever incurred as a result of accepting or not accepting the instructions. Any act, conduct, Instructions,
directions, decisions and/or authorizations of any of the Joint Clients shall be jointly and severally binding on the other Joint Clients.
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The Client or its Authorized Person must use the designated telephone number provided by BS Securities and/or BS Futures and/or BSGB from time to time (the
"Designated Telephone") for any instructions. For the avoidance of doubt, if (i) any Instructions given by telephone other than the Designated Telephone, or (ii) or any
Instructions given by other telephone numbers of BS Securities or BS Futures or BSGB or any Instructions given by messages left at the voicemails of other telephone
numbers of BS Securities or BS Futures or BSGB or any personal mobile phone numbers of the employees or agents of BS Securities or BS Futures or BSGB
(collectively referred to as “Non-designated Telephone Number Instructions”) shall not be accepted by BS Securities, BS Futures and BSGB. Notwithstanding the
above restrictions, BS Securities, BS Futures and BSGB has an absolute discretion to determine whether or not to accept the Non-designated Telephone Number
Instructions and BS Securities, BS Futures and BSGB shall not be liable as such for any loss whatsoever incurred as a result of accepting such instructions.

HOE A A “'FII'EJ“ Iy yn MF/@?WJ W/FH@?MITE PO [; TR C ;_: W")EF [P dp o EEEREE L I iG)
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BS Securities, BS Futures and BSGB shall have absolute rights to change, amend, delete or substitute any of the terms and provisions of All Those Terms and publish at
the “Important Terms” column of www.bsgroup.com.hk, and the Client shall check and read all the relevant amended clauses. In addition, BS Securities, BS Futures and
BSGB will notity the Client on such revision. All the aforesaid change, amendment, deletion or substitution shall be deemed as effective on the date of publication of
such amendment and shall be taken as forming part of All Those Terms. The Client shall be responsible to view BS Securities website regularly to obtain timely
understanding of such amendment. The Client may raise written objection within 14 days after the aforesaid publication at the website, otherwise the Client shall be
deemed to have accepted such amendment.
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1ﬁiia& 4P iﬂﬂ7u:ﬁ“ﬂﬁx[1‘#W?ﬁm€éﬁﬁ%ﬁg AL U PR« % TR A HE e D e
RS WA &S S R -

BS Securities, BS Futures and BSGB may post the specifications and information relating to the relevant securities, exchange contracts, futures / options contracts and
commodities on www.bsgroup.com.hk from time to time and the same shall be binding on the Client. BS Securities, BS Futures and BSGB shall not be held liable for any
error, loss, expenses, damages or loss of profit suffered by the Client as a result of any omission of such specifications and information or delay in notifying such
specifications and information. The Client hereby confirms that the Client has read and fully understood such specifications and information in a language of the Client’s
choice. The Client also confirms that the Client has been invited to ask questions in writing and take independent advice.
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D3.9.

D3.10.

D3.11.

D3.12.

D3.13.

D3.14.

D3.15.

D3.16.

D3.17.

The Client declares and confirms that all the information provided in this Account Opening Form is true, complete and correct and authorizes BS Securities, BS Futures
and BSGB to confirm this from any source and the Client shall immediately inform BS Securities, BS Futures and BSGB of any change of the aforesaid information.

ﬁﬂ@\’W*%ww¢ﬁﬂ%ﬁwﬂﬂ%ﬁﬁw’%*wﬁﬁ’*ﬁﬁﬁw%ﬁ Y WICORE Y SR ORI K TR I TR G
R WA REY T Y & 7 B VR £ (ORI S S S @?wgbﬁﬁfi“wmfﬁwaMV@@o

The Client acknowledges and confirms that the following Licensed Person has already explained (1) the attachments enclosed herewith including but not limited to “Risk
Disclosure Statement — Securities Trading Account”, “Risk Disclosure Statement — Futures & Options Trading Account”, “Additional Risk Disclosure Statement — Stock
Option Trading Account”, “Risk Disclosure Statement — Bullion Trading Account”, “Risk Disclosure Statement of the relevant Derivative Products”; and (2) the terms
and conditions as set out in Section IX of the “Terms and Conditions for Trading Account in a language of the Client’s choice. The Client hereby fully understood and
accepted all the aforesaid contents and provisions and has also already sought independent legal advice.

* 2 H “'ﬁﬁ%{#ﬁ* 'Wrﬂ%ﬁj;! EHR R S 2 (D I’%ﬂ‘l’]‘ﬁﬁfﬂ?ﬁl’ﬂ? e (R Bﬁ?ﬂrm}‘—#l’?‘ﬁ*ﬁ' - EHCHRT) ~ CRPEEERpd - B0 b
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The Client acknowledges and confirms that all the contents and provisions of the Loan Agreement (as defined in Section I and Section VII of the “Terms and Conditions
for Trading Account”) have been fully explained to the Client in a language of the Client’s choice. The Client hereby acknowledges and confirms that the Client has read
and fully understood the aforesaid contents and provisions and has already sought independent legal advice on such contents and provisions. The Client further agrees,
accepts and confirms the aforesaid contents and provisions and accepts to be bounded by the Loan Agreement.
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The Client authorizes BS Securities and/or BS Futures and/or BSGB on behalf of the Client to take any necessary action to open any account(s) with any relevant
financial company(ies)/institution(s) at the absolute discretion of BS Securities, BS Futures and BSGB.
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The Client authorizes BS Securities and/or BS Futures and/or BSGB to pass the order on behalf of the Client to any relevant financial company(ies)/institution(s) and the
Client is aware and confirms BS Securities, BS Futures and BSGB do NOT involve in any Client’s order. The Client acknowledges and accepts the risks in the event that the
relevant financial company(ies)/institution(s) defaults or fails to fulfill their roles; or the relevant financial company(ies)/institution(s) bankrupts or ceases business, the
Client may not be able to complete the transaction or lose money or holdings. In any condition, BS Securities and/or BS Futures and/or BSGB will NOT be responsible for
any losses or damages incurred or suffered as a result thereof.
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The Client acknowledges and confirms to trade derivative products with and through BS Securities and/or BS Futures and/or BSGB unless otherwise ticked in the box

below. The Client confirms and accepts the explanation of risks in trading different derivative products provided by BS Securities, BS Futures and BSGB. The Client
clearly understands the risks that may be caused by trading these derivative products and agrees to bear such risks, as well as to take responsibilities involved.
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[[] Our Company (the Client) will NOT trade derivative products with and through BS Securities or BS Futures or BSGB. However, if our Company (the Client) starts
trading derivative products with and through BS Securities and/or BS Futures and/or BSGB, our Company (the Client) acknowledges and accepts the risks that may
be caused by trading these derivative products and agrees to bear such risks, as well as to take responsibilities involved
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Regarding the Account Type in the Section Al herein, the Client understands and confirms any additional account type can be activated through the telephone or other
electronic means; the Client agrees and accepts to be bounded by All Those Terms.
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The Client agrees that margin requirement to open any transaction is prescribed by BS Securities, BS Futures and/or BSGB from time to time and the Client should pay
attention to the announcement / notice promulgated on www.bsgroup.com.hk from time to time.
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Client is required to meet the initial margin requirement prescribed by BSGB prior to initiating Bullion positions. Where there are Bullion positions in the Client’s Account,
but the equity in amount could not meet the Bullion margin requirement, Client is required to top up to the initial margin requirement whether or not any margin notification
or warning is received by Client. No new open positions will be permitted on the Account until BSGB has cancelled the margin warning. BSGB will at its discretion, force
liquidate any or all Client’s open positions without giving any prior notice to Client or obtaining Client’s consent. Client shall be responsible for any shortfall if the proceeds
of liquidation is insufficient to cover all outstanding balances owing by the Client to BSGB. BSGB reserves its rights to amend the margin requirement from time to time.
The Client accepts and agrees to comply with the aforesaid margin call requirements.
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Account No [[RF 1A

D3.18. Our Company (the Client) is hereby informed that BS Securities and/or BS Futures and/or BS Group Companies intends to use and transfer within BS Group Companies
Our Company’s (the Client’s) personal data for the direct marketing of: (i) Financial services and investment products; (ii) Related promotional schemes; (iii) Financial and
investment advices; or (iv) promotional and marketing events of BS Group Companies for the aforesaid services or products. Such personal data includes our name, contact
details, financial background and statistical data which are provided to BS Group Companies under this Account Opening Form or obtained by BS Group Companies from
time to time. Our Company (the Client) understand that Our Company (the Client) may, at any time, require BS Group Companies to cease to use or transfer within BS
Group Companies Our Company’s (the Client’s) personal data for direct marketing through such channel prescribed by BS Group Companies.
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] Our Company (the Client) agree to the aforesaid use of Our Company’s (the Client’s) personal data in BS Group Companies.
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] Our Company (the Client) agree to the aforesaid transfer of Our Company’s (the Client’s) personal data within BS Group Companies.
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] Our Company (the Client) object to the use of or transfer within BS Group Companies Our Company’s (the Client’s) personal data by BS Group Companies in
direct marketing.
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D3.19. In the event that there is any inconsistency between the English version and the Chinese version of All Those Terms, the English version shall prevail. The English
version has already been set out in full and may be downloaded from www.bsgroup.com.hk.
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D3.20. Our Company (the Client) hereby declare that after signing in the signature column herein below by our Company (the Client), indicated that our Company (the Client)
have already fully read, confirmed, agreed, accepted and understood All Those Terms (including all the relevant contents and provisions of this Account Opening Form).
In relation to all the above mentioned contents and provisions, our Company (the Client) have already sought independent legal advice and have also understood all the
contents and provisions and have no questions to ask.
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Name of Client Client Chop and Signature
F I O
Date Name of Authorized Person
i P -
Name of Witness Signature of Witness
L+ bl - EE
Risk Statements "5 [&BFFE (10 be completed by staff /*HH!I£ 1f Fy)
Name of Staff CE No. Representing: ~ BS Securities BS Futures BSGB
W AR - A4 O YRS eyRea [Jers

I have clearly explained (1) the attachments enclosed herewith including but not limited to “Risk Disclosure Statement — Securities Trading Account”, “Risk Disclosure Statement —

Futures & Options Trading Account”, “Additional Risk Disclosure Statement — Stock Option Trading Account”, “Risk Disclosure Statement — Bullion Trading Account”, “Risk

Disclosure Statement of the relevant Derivative Products”; and (2) the terms and conditions as set out in Section IX of the “Terms and Conditions for Trading Account” in a

language of the Client’s choice and have also invited and suggested the Client to ask questions and to seek independent legal advice.
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Signature of Staff Position Date
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Risk Disclosure Statement — Securities Trading Account
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The following risk disclosure statement is provided pursuant to the Code of Conduct for Persons Licensed by or Registered with the
Securities or Futures Commission and Hong Kong Exchange.
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1.

RISK OF SECURITIES TRADING %% FJ;]EI\J NI
The prices of securities fluctuate, sometimes dramatically. The price of a security may move up or down, and may become valueless. It is as likely that losses will be
incurred rather than profit made as a result of buying and selling securities.
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RISK OF TRADING GROWTH ENTERPRISE MARKET STOCKS E'JFE"J' ﬂﬂi’ﬁ’«]&"]’}}]&l YR P

Growth Enterprise Market (GEM) stocks involve a high investment risk. In particular, companies may list on GEM with neither a track record of profitability nor any
obligation to forecast future profitability. GEM stocks may be very Volatile and illiquidi
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You should make the decision to invest only after due and careful consideration. The greater risk profile and other characteristics of GEM mean that it is a market
more suited to professional and other sophisticated investors.
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Current information on GEM stocks may only be found on the internet website operated by The Stock Exchange of Hong Kong Limited. GEM companies are usually
not required to issue paid announcements in gazetted newspapers.
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You should seek independent professional advice if you are uncertain of or do not understand any aspect of this risk disclosure statement or the nature and risks
involved in trading of GEM stocks.
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RISKS INVOLVED IN TRADING CALLABLE BULL/BEAR CONTRACTS (“CBBC”) EJ‘?:‘—T HEEg Flfl g

Mandatory call FH[I5H

CBBC are not suitable for all types of investors and investors should consider their risk appetite prior to trading. In any case, one should not trade in CBBC unless
he/she understands the nature of the product and is prepared to lose the total amount invested since a CBBC will be called by the issuer when the price of the
underlying asset hits the Call Price and trading in that CBBC will expire early. Payoff for Category N CBBC will be zero when they expire early. When Category
R CBBC expire early the holder may receive a small amount of Residual Value payment, but there may be no Residual Value payment in adverse situations.
Brokers may charge their clients a service fee for the collection of the Residual Value payment from the respective issuers.
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In general, the larger the buffer between the Call Price and the Spot Price of the underlying asset, the lower the probability of the CBBC being called since the
underlying asset of that CBBC would have to experience a larger movement in the price before the CBBC will be called. However at the same time, the larger the
buffer, the lower the leverage effect will be.
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Once the CBBC is called, even though the underlying asset may bounce back in the right direction, the CBBC which has been called will not be revived and
investors will not be able to profit from the bounce-back.

i ARSI - SRR A O - B ARER T R B [ B R PR T I A -

Besides, the Mandatory Call Event (MCE) of a CBBC with overseas assets as underlying may be triggered outside the Exchange*s trading hours.
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Gearing effects 1=l
Since a CBBC is a leveraged product, the percentage change in the price of a CBBC is greater compared with that of the underlying asset. Investors may suffer
higher losses in percentage terms if they expect the price of the underlying asset to move one way but it moves in the opposite direction.
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Limited life [RHAVE Jjﬁﬂ}ij

A CBBC has a limited life, as denoted by the fixed expiry date, with a lifespan of 3 months to 5 years. The life of a CBBC may be shorter if called before the fixed
expiry date. The price of a CBBC fluctuates with the changes in the price of the underlying asset from time to time and may become worthless after expiry and in
certain cases, even before the normal expiry if the CBBC has been called early.

RS IR S 2RO U o F B R 3 ()2 S e PR T SR SRR G P o I RER

{1 AR o i@;w ] .&wwﬁyqrmwﬁr B -

Movement with underlying asset ﬁlm AU S
Although the price of a CBBC tends to follow closely the price of its underlying asset, but in some situations it may not (i.e. delta may not always be close to one).
Prices of CBBC are affected by a number of factors, including its own demand and supply, funding costs and time to expiry. Moreover, the delta for a particular
CBBC may not always be close to one, in particular when the price of the underlying asset is close to the Call Price.
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Liquidity jA3[El
Although CBBC have liquidity providers, there is no guarantee that investors will be able to buy/sell CBBC at their target prices any time they wish.
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Funding costs B355E%5 |

The issue price of a CBBC includes funding costs and issuers will specify the formula for calculating the funding costs of their CBBC at launch in the listing
documents. Since the funding costs for each CBBC issue may be different as it includes the issuer’s financing /stock borrowing costs after adjustment for expected
ordinary dividend of the stock (if the underlying is a Hong Kong stock since the CBBC will not be adjusted for ordinary dividend) plus the issuer’s profit margin,
investors are advised to compare the funding costs of different issuers for CBBC with similar underlying assets and terms. The funding costs will gradually be
reduced over time along with the CBBC in the secondary market as the CBBC moves towards expiry. In general, the longer the duration of the CBBC, the higher the
total funding costs will be since it is similar to investors borrowing for a longer tenure to trade in the underlying asset. When a CBBC is called, the CBBC holders
(investors) will lose the funding cost for the full period since the funding cost is built into the CBBC price upfront at launch even though with the MCE, the actual
period of funding for the CBBC turns out to be shorter. In any case, investors should note that the funding costs of a CBBC after launch may vary during its life and
the Liquidity Provider is not obliged to provide a quote for the CBBC based on the theoretical calculation of the funding costs for that CBBC at launch.
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Trading of CBBC close to Call Price j%i’fﬂﬁ‘l:lnlflE?E%(fEfJﬂz |7
When the underlying asset is trading close to the Call Price, the price of a CBBC may be more volatile with wider spreads and uncertain liquidity. CBBC may be
called at any time and trading will terminate as a result.
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However, the trade inputted by the investor may still be executed and confirmed by the investors after the MCE since there may be some time lapse between the
MCE time and suspension of the CBBC trading. Any trades executed after the MCE (i.e. Post MCE Trades) will not be recognized and will be cancelled.
Therefore, investors should be aware of the risk and ought to apply special caution when the CBBC is trading close to the Call Price.
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Issuers will announce the exact call time within 1 hour after the trigger of MCE, and HKEx will also send the list of Post MCE Trades to the relevant Exchange

Participants (brokers) who in turn will inform their clients accordingly. For avoidance of doubt on whether their trades have been cancelled (i.e. whether they are

Post MCE Trades), the investors may check with their brokers.
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CBBC with overseas underlying assets &} &Y 5 594 g5

Investors trading CBBC with overseas underlying assets are exposed to an exchange rate risk as the price and cash settlement amount of the CBBC are converted

from a foreign currency into Hong Kong dollars. Exchange rates between currencies are determined by forces of supply and demand in the foreign exchange

markets which are affected by various factors.
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Besides, CBBC issued on overseas underlying assets may be called outside the Exchange’s trading hours. In such case, the CBBC will be terminated from trading
on the Exchange in the next trading session or soon after the issuer has notified the Exchange about the occurrence of the MCE. There will be no automatic
suspension of the CBBC by AMS/3. For Category R CBBC, valuation of the residual value will be determined on the valuation day according to the terms in the
listing documents

¥ A I gﬁ.#ﬁ O BER > S i S 'fﬁ/‘*iﬁﬂ@ BLATL BURFRT ) 9 pUpS R £ g‘fp RO - [ ﬁJxEﬁF&f*fﬁu?ﬁf [RaLk ﬁif’?ﬂ‘iﬁﬂ
HS‘[HqilfH@i e PC A Uy FJ: IRy gFJﬁ:U”; q‘lfi’éﬁff B 0 AMS/3 T %E i PR - R I ARA “’i'ﬁ?l%]’l;ﬁjﬁﬁi%& F |fH/\"iF]‘E N e

RISKS INVOLVED IN TRADING DERIVATIVE WARRANTS ¥4 flisE( “fgfihr?” W PR

Derivative warrant trading involves high risks and is not suitable for every investor. Investors should understand and consider the following risks before trading in
derivate warrants.
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Issuer Risk 38 5’
Derivative warrant holders are unsecured creditors of an issuer and have no preferential claim to any assets an issuer may hold. Therefore, investors are exposed to
credit risk in respect of the issuer.
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Gearing Risk

Although derivative warrants may cost a fraction of the price of the underlying assets, a derivative warrant may change in value more or less rapidly than the
underlying asset. In the worst case the value of the derivative warrants falls to zero and holders lose their entire purchase price.
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Limited Life Z'# 35

Unlike stocks, derlvative warrants have an expiry date and therefore a limited life. Unless the derivative warrants are in-the-money, they become worthless at
expiration.
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Time Decay [ ffEfs

One should be aware that other factors being equal the value of derivative warrants will decrease over time. Therefore, derivative warrants should never be viewed as
products that are bought and held as long term investments

PPN IS B R R B U SRR O 0 R R )RR 8

Volatility 5
Other factors being equal an increase in the volatility of the underlying asset should lead to a higher warrant price and a decrease in volatility lead to a lower
derivative warrant price.
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Market Forces 1iE

In addition to the basic factors that determine the theoretical price of a derivative warrant, derivative warrant prices are also affected by all other prevailing market
forces including the demand for and supply of the derivative warrants. Supply and demand forces may be greatest when a derivative warrant issue is almost sold out
and when issuers make further issues of an existing derivative warrant issue.
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RISKS INVOLVED IN TRADING EXCHANGE TRADED FUNDS (“ETFs”) #£%¥1 beﬁfé]?ﬂﬁl & WFI@’EI‘F@
Market risk ‘Tdﬂ,"ﬂ“ﬁf
ETFs are typically designed to track the performance of certain indices, market sectors, or groups of assets such as stocks, bonds, or commodities. ETF managers

may use different strategies to achieve this goal, but in general they do not have the discretion to take defensive positions in declining markets. Investors must be
prepared to bear the risk of loss and volatility associated with the underlying index/assets.
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Tracking errors %S

Tracking errors refer to the disparity in performance between an ETF and its underlying index/assets. Tracking errors can arise due to factors such as the impact of
transaction fees and expenses incurred to the ETF, changes in composition of the underlying index/assets, and the ETF manager’s replication strategy. (The common
replication strategies include full replication/representative sampling and synthetic replication which are discussed in more detail below.)
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Trading at discount or premium I'|{#ZBNEFEIT bh

An ETF may be traded at a discount or premium to its Net Asset Value (NAV). This price discrepancy is caused by supply and demand factors, and may be
particularly likely to emerge during periods of high market volatility and uncertainty. This phenomenon may also be observed for ETFs tracking specific markets or
sectors that are subject to direct investment restrictions.
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Foreign exchange risk ¥} fei &

Investors trading ETFs with underlying assets not denominated in Hong Kong dollars are also exposed to exchange rate risk. Currency rate fluctuations can adversely
affect the underlying asset value, also affecting the ETF price.
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Liquidity risk e &
Securities Market Makers (SMMs) are Exchange Participants that provide liquidity to facilitate trading in ETFs. Although most ETFs are supported by one or more
SMMs, there is no assurance that active trading will be maintained. In the event that the SMMs default or cease to fulfill their role, investors may not be able to buy
or sell the product.
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Counterparty risk involved in ETFs with different replication strategies % p&rg @3l £ [T [ HISIREH 1 S- B [&

(a)  Full replication and representative sampling strategies 5t = g = 3& &! fe A LA '**'[El
An ETF using a full replication strategy generally aims to invest in all constituent stocks/assets in the same weightings as its benchmark. ETFs adopting a
representative sampling strategy will invest in some, but not all of the relevant constituent stocks/assets. For ETFs that invest directly in the underlying assets
rather than through synthetic instruments issued by third parties, counterparty risk tends to be less of concern.
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(b)  Synthetic replication strategies ¥ ,?EQ*’T’
ETFs utilising a synthetic replication strategy use swaps or other derivative instruments to gain exposure to a benchmark. Currently, synthetic replication ETFs
can be further categorized into two forms:
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i. Swap-based ETFs I'| {fir#] 7 37[? Y
ii. Total return swaps allow EfTF managers to replicate the benchmark performance of ETFs without purchasing the underlying assets.
APV (total return swaps)FZ & pLATE Rl &R I HIRIEL & FLSEAVASN T T ﬁ'rfn}ﬂ%
ii. Swap-based ETFs are exposed to counterparty risk of the swap dealers and may suffer losses if such dealers default or fail to honor their contractual
commitments.
I AR e YR IRSL S SR CIRE T PO YRR - F R B PR (R LS PRI -
iv. Derivative embedded ETFs ['| = = ' &Ry

ETF managers may also use other derivative instruments to synthetically replicate the economic benefit of the relevant benchmark. The derivative
instruments may be issued by one or multiple issuers
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v. Derivative embedded ETFs are subject to Counterparty risk of the derivative instruments’ issuers and may suffer losses if such issuers default or fail
to honour their contractual commitments.
YR S PR RO R L LR R R SR T AR S PRSI -

Even where collateral is obtained by an ETF, it is subject to the collateral provider fulfilling its obligations. There is a further risk that when the right against the
collateral is exercised, the market value of the collateral could be substantially less than the amount secured resulting in significant loss to the ETFE.
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It is important that investors understand and critically assess the implications arising due to different ETF structures and characteristics.
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6. SPECIFIC RISKS RELATING TO SECURITIES TRADING THROUGH SHANGHAI-HONG KONG STOCK CONNECT AND
SHENZHEN- HONG KONG STOCK CONNECT

FRE R S U e

A. Not protected by Investor Compensation Fund 7 & # 3F ¥ ﬁ‘ﬁ HmE & B

The Client should note that any Northbound or Southbound trading under Shanghai-Hong Kong Stock Connect and Shenzhen-Hong Kong Stock Connect will not
be covered by Hong Kong’s Investor Compensation Fund. As far as Hong Kong investors participating in Northbound trading are concerned, since they are
carrying out Northbound trading through securities brokers in Hong Kong and these brokers are not Mainland brokers, they are not protected by China Securities
Investor Protection Fund on the Mainland.
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B. Quotasusedup % & ¥| Fl

Once the daily quota for Northbound and Southbound trading is used up, acceptance of the corresponding buy orders will also be immediately suspended and no
further buy orders will be accepted for the remainder of the day. Buy orders which have been accepted will not be affected by the using up of the daily quota, while
sell orders will be continued to be accepted.
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C. Difference in trading day and trading hours % p; [I % % }} E‘j ] = B
The Client should note that, due to differences in public holidays between Hong Kong and Mainland China or other reasons such as bad weather conditions, there
may be differences in trading days and trading hours in the two markets. Shanghai-Hong Kong Stock Connect and Shenzhen-Hong Kong Stock Connect will only
operate on days when both markets are open for trading and when banks in both markets are open on the corresponding settlement days. Therefore it is possible
that there are occasions when it is a normal trading day for the Mainland market but Hong Kong investors cannot trade A-shares. The Client should take note of the
days and the hours which Shanghai-Hong Kong Stock Connect and Shenzhen-Hong Kong Stock Connect is open for trading and decide according to his own risk
tolerance capability whether or not to take on the risk of price fluctuations in A-shares during the time when Shanghai-Hong Kong Stock Connect/ Shenzhen-Hong
Kong Stock Connect is not trading.
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D. Restrictions on selling imposed by front-end monitoring ffld B $F jF‘I LSS

For the Client who deposits his A-shares with securities companies other than BS Securities, if he wishes to sell certain A-shares he holds, he must transfer such
A-shares to his account with BS Securities before the day of selling (T day). If he fails to meet this deadline, he will not be able to sell such A-shares on T day.
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E. The recalling of eligible stocks and trading restrictions & ¥ & % B pv & I % 7 & | ﬁ[]

A stock which is on the list of eligible stocks for trading via Shanghai- Hong Kong Stock Connect and Shenzhen- Hong Kong Stock Connect may be recalled from
the list for various reasons and, in such event, the stock can only be sold but cannot be bought. This may affect the investment portfolio or strategies of the Client.
The Client should therefore pay close attention to the list of eligible stocks as provided and updated from time to time by Shanghai Stock Exchange (“SSE”),
Shenzhen Stock Exchange (“SZSE”) and Hong Kong Exchanges and Clearing Limited (“HKEX”).
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Under the following circumstances, purchase of A shares via Northbound trading will be suspended temporarily (but sale is permitted): (i) the A-shares cease to be

constituent stocks of the relevant indices; (ii) the A-shares are put under “risk alert”; and/or (iii) the corresponding H shares of the A-shares cease to be traded on

SEHK. The Client should also note that such A-shares may be subject to the restriction of price fluctuation limits.
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F. Transaction costs & ) 3% 2]

In addition to paying trading fees and stamp duties in connection with trading of A-shares, the Client carrying out Northbound trading via Shanghai-Hong Kong
Stock Connect and Shenzhen-Hong Kong Stock Connect should also take note of any new portfolio fees, dividend tax and tax concerned with income arising from
stock transfers, which may be levied by the relevant authorities.
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G. Mainland China’s laws and regulations, foreign shareholding restrictions and disclosure obligations
Ples e 3 ﬂﬁﬁﬁQFﬁJF‘{jﬂb?ﬂ'% I E

Under Shanghai-Hong Kong Stock Connect and lJlenzhen Hong Kong Stock Connect, A-share listed companies and trading thereof are subject to the laws and
regulations and disclosure obligations of the A-share market. Any changes in relevant laws or regulations may affect share prices. The Client should also take note
of the foreign shareholding restrictions and disclosure obligations applicable to A-shares. The Client may be subject to restrictions on trading and retention of
proceeds as a result of his interests and shareholdings in A-shares. The Client himself is responsible for compliance with the requirements of all relevant
notifications, reports and disclosure of interests.
R E I &Fzﬂﬁlféﬁll AR B2 Rl R e B R AR B R B E ’r‘['réﬁii 7Jf*fﬁtﬂﬁ”
a'ygwt‘aq‘ -“ﬁy%@q&@ & %»ﬂ@ﬁﬂj WA 4t Jﬂi’ﬁﬁ&'—ﬁwiﬁfﬂ ’ T’J«m#% Eoe g o e et
A TE RVE] VR R K T T B W e 38 PO B K f ok %g U4~ ) w A 5&

e o, A& §
HELE?J/ F[’%JEI«‘T‘ °

Under the current Mainland rules, when an investor holds up to 5% of the shares of a company listed on SSE or SZSE, the investor is required to disclose his
interest within three working days during which he cannot trade the shares of that company. The investor is also required to disclose any change in his
shareholding and comply with related trading restrictions in accordance with the Mainland laws.
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According to existing Mainland practices, Hong Kong and overseas investors as beneficial owners of A-shares traded via Shanghai-Hong Kong Stock Connect or
Shenzhen-Hong Kong Stock Connect cannot appoint proxies to attend shareholders’ meetings on their behalf.
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H. Currency risks €1 £ & [&

Northbound investments via ghanghcu -Hong Kong Stock Connect and Shenzhen-Hong Kong Stock Connect will be traded and settled in Renmibi. If the Client
invests in A-shares with a local currency other than RMB, the Client will be exposed to a currency risk due to the need for the conversion of the local currency into
RMB. During the conversion, the Client will also incur currency conversion costs. Even if the price of the RMB asset remains unchanged, the Client will still incur
an exchange loss if RMB depreciates during the process of currency conversion.
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If the Client invests in A-shares without converting the local currency which he holds, into RMB and this results in a RMB debit balance of his account, our
Company will charge debit interest on that outstanding balance. (Please refer to the notice on our Company’s website for information of the debit interest rate)
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The above summary only covers part of the risks related to Shanghai-Hong Kong Stock Connect and Shenzhen-Hong Kong Stock Connect and any above
mentioned laws, rules and regulations are subject to change from time to time. The Client should visit the website of HKEx for updates and details for
Shanghai-Hong Kong Stock Connect and Shenzhen-Hong Kong Stock Connect.
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If the aforesaid provisions are inconsistent with the rules and regulations of HKEx, SZSE and SSE, the rules and regulation of HKEx, SZSE and SSE
shall prevail
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7. RISKS OF CLIENT ASSETS RECEIVED OR HELD OUTSIDE HONG KONG
xfﬁ&l J’]f#’:‘ljﬂﬁﬂvﬁ? J B YR PR e
Client assets received or held by the licensed or registered person outside Hong Kong are subject to the applicable laws and regulations of the relevant overseas
jurisdiction which may be different from the Securities and Futures Ordinance (Cap.571) and the rules made therein. Consequently, such client assets may not enjoy
the same protection as that conferred on client assets received or held in Hong Kong.
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8. RISK OF TRADING NASDAQ-AMEX SECURITIES AT THE STOCK EXCHANGE OF HONG KONG LIMITED
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The securities under the Nasdaq -Amex Pilot Program (“PP”) are aimed at sophisticated investors. You should consult a licensed or registered person and become
familiarised with the PP before trading in the PP securities. You should be aware that the PP securities are not regulated as a primary or secondary listing on the Main
Board or the Growth Enterprise Market of the Stock Exchdnge of Hong Kong Limited.
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9. RISK OF MARGIN TRADING {{iE& EJ‘?:‘EJ’?“I{@

The risk of loss in financing a transaction by deposit of collateral is significant. You may sustain losses in excess of your cash and any other assets deposited as
collateral with the licensed or registered person. Market conditions may make it impossible to execute contingent orders, such as "stop-loss" or "stop-limit" orders.
You may be called upon at short notice to make additional margin deposits or interest payments. If the required margin deposits or interest payments are not made
within the prescribed time, your collateral may be liquidated without your consent. Moreover, you will remain liable for any resulting deficit in your account and
interest charged on your account. You should therefore carefully consider whether such a financing arrangement is suitable in light of your own financial position and
investment objectives.
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10.

11.
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RISK OF PROVIDING AN AUTHORITY TO REPLEDGE YOUR SECURITIES COLLATERAL ETC.
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There is risk if you provide the licensed or registered person with an authority that allows it to apply your securities or securities collateral pursuant to a securities
borrowing and lending agreement, repledge your securities collateral for financial accommodation or deposit your securities collateral as collateral for the discharge
and satisfaction of its settlement obligations and liabilities.
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If your securities or securities collateral are received or held by the licensed or registered person in Hong Kong, the above arrangement is allowed only if you consent
in writing. Moreover, unless you are a professional investor, your authority must specify the period for which it is current and be limited to no more than 12 months.
If you are a professional investor, these restrictions do not apply.
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Additionally, your authority may be deemed to be renewed (i.e. without your written consent) if the licensed or registered person issues you a reminder at least 14

days prior to the expiry of the authority, and you do not object to such deemed renewal before the expiry date of your then existing authority.
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You are not required by any law to sign these authorities. But an authority may be required by licensed or registered persons, for example, to facilitate margin lending
to you or to allow your securities or securities collateral to be lent to or deposited as collateral with third parties. The licensed or registered person should explain to
you the purposes for which one of these authorities is to be used.
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If you sign one of these authorities and your securities or securities collateral are lent to or deposited with third parties, those third parties will have a lien or charge

on your securities or securities collateral. Although the licensed or registered person is responsible to you for securities or securities lent or deposited under your

authority, a default by it could result in the loss of your securities or securities collateral.
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A cash account not involving securities borrowing and lending is available from most licensed or registered persons. If you do not require margin facilities or do not
wish your securities or securities collateral to be lent or pledged, do not sign the above authorities and ask to open this type of cash account.
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ADDITIONAL TRADING RISKS #! ﬁlﬁ]?f’?ﬂ‘@

a.  Deposited cash and property FHpprEflE WEfE

You should familiarize yourself with the protections given to money or other property you deposit for domestic and foreign transactions, particularly in the event

of a firm insolvency or bankruptcy. The extent to which you may recover your money or property may be governed by specific legislation or local rules. In some

jurisdictions, property which had been specifically identifiable as your own will be pro-rated in the same manner as cash for purposes of distribution in the event

of a shortfall.
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b. Commission and other charges {P]& %Xl fafs5%
Before you begin to trade, you should obtain a clear explanation of all commission, fees and other charges for which you may be liable. These charges will affect
your net profit (if any) or increase your loss.
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c. ’I}‘ansactlonsmother jurisdictions 7% PBFIJ??F?%IE&;_N‘& 31
Transactions on markets in other jurisdictions, including markets formally linked to a domestic market, may expose you to additional risk. Such markets may be
subject to regulations which may offer different or diminished investor protection. Before you trade, you should enquire about any rules relevant to your
particular transactions in those jurisdictions. Your local regulatory authority will be unable to compel the enforcement of the rules of regulatory authorities or
markets in other jurisdictions where your transactions have been effected. You should ask for details about the types of redress available in both your home
jurisdiction and other relevant jurisdictions before you start to trade.
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d. Currencyrisks £ &
The profit or loss in transactions in foreign currency-denominated assets (whether they are traded in your own or another jurisdiction) will be affected by
ﬂuctuations in currency rates where there is a need to convert from the currency denomination of the assets to another currency.
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e. Trading Facilities % pJaS4%
Electronic trading facilities are supported by computer-based component systems for the order-routing, execution, matching, registration or clearing of trades. As
with all facilities and systems, they are vulnerable to temporary disruption or failure. Your ability to recover certain losses may be subject to limits on liability
imposed by the system provider, the market, the clearing house and/or Exchange Participant firms. Such limits may vary: you should ask the firm with which
you deal for details in this respect
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Electronic trading ?E“r_*"dz Bb

Trading on an electronic trading system may differ from trading on other electronic trading systems. If you undertake transactions on an electronic trading
system, you will be exposed to risks associated with the system including the failure of hardware and software. The result of any system failure may be that your
order is either not executed according to your instructions or is not executed at all.
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You acknowledge and bear the risk that messages sending over the internet may be delayed due to internet traffic jam or other reasons. The licensed or registered

person shall not be responsible for any consequences of these delays, including without limitation delays in the transmission of instructions/orders to the place of

execution or the transmission of reports of execution to you due to any failure of communication facilities, or any other delays beyond the reasonable control of

the licensed or registered person.
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Communications over the internet may be subject to transmission blackout, interruption, interception, or incorrect data transmission due to the public nature of
the internet or other reasons that are beyond the licensed or registered person’s control. Messages sent over the internet cannot be guaranteed to be completely
secure. You shall be aware of and bear the risk of any delay, loss, diversion, alteration, corruption or virus infection of any messages/instructions either sent to or
received from the licensed or registered person’s systems. The licensed or registered person shall not be responsible for any losses or damages incurred or
suffered as a result thereof

= Al R ij 1% Fﬁﬂr:nf‘fg&éb‘fv Pz f?ﬁﬁ uz E}'”“FJ Al |J‘1F*j*ﬁl b p&F:tF T F"“;wl“" “JEI‘J%'H 19 [l R R R A f’aﬁiﬁﬁ
SRR (W 2 - O 2 [P * PR~ AR B o FUAFi B e TR B N *fwrf
R e o 1 Flt'v £ Fﬁ.%fgl [(.;EF_[EFQ 0 ]:T%ﬁl B ‘FI&ﬁAFii 7@9 Fﬁ.% Ufgji;;bg[rgj# F_[j—zﬁ = e

Risk of E-Statement Service Fﬁ‘*';ﬁmﬁﬁmﬁ

Access to the internet or other electronic medium may be limited or unavailable during periods of peak demand, market volatility, systems upgrades or
maintenance or for other reasons. Any communication through the internet or other electronic medium may be subject to interruption, transmission blackout, and
delayed transmission due to unpredictable traffic congestion and other reasons beyond the licensed or registered person’s control. Internet is, due to technical
limitation, an inherently unreliable medium of communication. As a result of such unreliability, there may be delays in the transmission and receipt of
information. The statements may not be sent to the designed email address at all. Moreover, communications and personal data may be accessed by unauthorized
third parties, and there are risks of misunderstanding or error in any communication and that such risks shall be absolutely borne by you.
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Off-exchange transactions 91 % p)

In some jurisdictions, and only then in restricted circumstances, firms are permitted to effect off-exchange transactions. The firm with which you deal may be
acting as your counterparty to the transaction. It may be difficult or impossible to liquidate an existing position, to assess the value, to determine a fair price or to
assess the exposure to risk. For these reasons, these transactions may involve increased risks. Off-exchange transactions may be less regulated or subject to a
separate regulatory regime. Before you undertake such transactions, you should familiarize yourself with applicable rules and attendant risks.
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Risk disclosure E[&8

This Risk Disclosure Statement may not disclose all exposed risks. You should gather information before making trade and investment. You should consider your investing
premise according to your own financial status and investment objectives. You should seek or consult professional advice and be aware of your exposed risks before
making any trade and investment
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This Risk Disclosure Statement is revised or supplemented from time to time. Clients should refer to its latest version for reference.
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Risk Disclosure Statement — Futures & Options Trading Account
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The following risk disclosure statement are provided pursuant to the Code of Conduct for Persons Licensed by or Registered with the
Securities and Futures Commission.
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1. RISK OF TRADING FUTURES AND OPTIONS TRADING #j E_T'Hlﬁ’-j@f;’]@j R
The risk of loss in trading futures contracts or options is substantial. In some circumstances, you may sustain losses in excess of your initial margin funds. Placing
contingent orders, such as "stop-loss" or "stop-limit" orders, will not necessarily avoid loss. Market conditions may make it impossible to execute such orders. You
may be called upon at short notice to deposit additional margin funds. If the required funds are not provided within the prescribed time, your position may be
liquidated. You will remain liable for any resulting deficit in your account. You should therefore study and understand futures contracts and options before you trade
and carefully consider whether such trading is suitable in the light of your own financial position and investment objectives. If you trade options you should inform
yourself of exercise and expiration procedures and your rights and obligations upon exercise or expiry.
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2. ADDITIONAL RISK DISCLOSURE FOR FUTURES AND OPTIONS TRADING 3 £7 % MAHEE /s o} 't 15 5

This brief statement does not disclose all of the risks and other significant aspects of trading in futures and options. In light of the risks, you should undertake such
transactions only if you understand the nature of the contracts (and contractual relationships) into which you are entering and the extent of your exposure to risk.
Trading in futures and options is not suitable for many members of the public. You should carefully consider whether trading is appropriate for you in light of your
experience, objectives, financial resources and other relevant circumstances.
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FUTURES Hf €7

A. EFFECT OF 'LEVERAGE' OR 'GEARING' rﬁﬂﬁl 1 BE
Transactions in futures carry a high degree of risk. The amount of initial margin is small relative to the value of the futures contract so that transactions are
'leveraged' or 'geared'. A relatively small market movement will have a proportionately larger impact on the funds you have deposited or will have to deposit:
this may work against you as well as for you. You may sustain a total loss of initial margin funds and any additional funds deposited with the firm to maintain
your position. If the market moves against your position or margin levels are increased, you may be called upon to pay substantial additional funds on short
notice to maintain your position. If you fail to comply with a request for additional funds within the time prescribed, your position may be liquidated at a loss
and you will be liable for any resulting deficit.
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B. RISK-REDUCING ORDERS OR STRATEGIES ¥ {%/& %E]?jﬁ%ﬁ?%ﬁﬁﬁ
The placing of certain orders (e.g. 'stop-loss' orders, or 'stop-limit' orders) which are intended to limit losses to certain amounts may not be effective because
market conditions may make it impossible to execute such orders. Strategies using combinations of positions, such as 'spread' and 'straddle' positions may be as
risky as taking simple 'long or 'short' positions.
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OPTIONS Hi4

C. VARIABLE DEGREE OF RISK 7} I'F[J T G
Transactions in options carry a high degree of risk. Purchasers and sellers of options should familiarise themselves with the type of option (i.e. put or call) which
they contemplate trading and the associated risks. You should calculate the extent to which the value of the options must increase for your position to become
profitable, taking into account the premium and all transaction costs.
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The purchaser of options may offset or exercise the options or allow the options to expire. The exercise of an option results either in a cash settlement or in the
purchaser acquiring or delivering the underlying interest. If the option is on a futures contract, the purchaser will acquire a futures position with associated
liabilities for margin (see the section on Futures above). If the purchased options expire worthless, you will suffer a total loss of your investment which will
consist of the option premium plus transaction costs. If you are contemplating purchasing deep-out-of-the-money options, you should be aware that the chance
of such options becoming profitable ordinarily is remote.
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Selling (“writing” or “granting”) an option generally entails considerably greater risk than purchasing options. Although the premium received by the seller is
fixed, the seller may sustain a loss well in excess of that amount. The seller will be liable for additional margin to maintain the position if the market moves
unfavourably. The seller will also be exposed to the risk of the purchaser exercising the option and the seller will be obligated to either settle the option in cash
or to acquire or deliver the underlying interest. If the option is on a futures contract, the seller will acquire a position in a futures contract with associated
liabilities for margin (see the section on Futures above). If the option is “covered” by the seller holding a corresponding position in the underlying interest or a
futures contract or another option, the risk may be reduced. If the option is not covered, the risk of loss can be unlimited.
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Certain exchanges in some jurisdictions permit deferred payment of the option premium, exposing the purchaser to liability for margin payments not exceeding
the amount of the premium. The purchaser is still subject to the risk of losing the premium and transaction costs. When the option is exercised or expires, the
purchaser is responsible for any unpaid premium outstanding at that time.
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3. RISKS OF CLIENT ASSETS RECEIVED OR HELD OUTSIDE HONG KONG
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Client assets received or held by the licensed or registered person outside Hong Kong are subject to the applicable laws and regulations of the relevant overseas
jurisdiction which may be different from the Securities and Futures Ordinance (Cap.571) and the rules made therein. Consequently, such client assets may not enjoy
the same protection as that conferred on client assets received or held in Hong Kong.
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4. ADDITIONAL TRADING RISKS % P‘J];'JE‘WIE@
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Terms and Conditions of Contracts £ ZVRUXE W1

You should ask the firm with whch you deal about the terms and conditions of the specific futures or options which you are trading and associated obligations

(e.g. the circumstances under which you may become obliged to make or take delivery of the underlying interest of a futures contract and, in respect of options,

expiration dates and restrictions on the time for exercise). Under certain circumstances the specifications of outstanding contracts (including the exercise price of

an option) may be modified by the exchange or clearing house to reflect changes in the underlying interest.

fg I EpFreas =t EJ:F'LJF?? SR RO SRRV E | R € i SRS RO AR - 1) g £ CBTOTE F Efghand ™ B {Eﬁf EI (SR 7 U’rt'%f s
ISR AR, o JAREROEIIAT D S RIAORETEIIGHD « % AR R R rir% WIFYE“ R l';‘?“T o A G J?E[E'l AP RO D -
IS

—v—v

Suspension or Restriction of Trading and Pricing Relationships EF"*TE;L [Hﬁ“ 1% BAY] kfF'PFlFéﬁfq

Market conditions (e.g. illiquidity) and/or the operation of the rules of certain markets (e.g. the suspension of trading in any contract or contract month because
of price limits or 'circuit breakers') may increase the risk of loss by making it difficult or impossible to effect transactions or liquidate/offset positions. If you
have sold options, this may increase the risk of loss.
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Further, normal pricing relationships between the underlying interest and the futures, and the underlying interest and the option may not exist. This can occur
when, for example, the futures contract underlying the option is subject to price limits while the option is not. The absence of an underlying reference price may
make it difficult to judge 'fair’ Value
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Deposited cash and property HyfEflS Wt
You should familiarize yourself with the protections given to money or other property you deposit for domestic and foreign transactions, particularly in the event
of a firm insolvency or bankruptcy. The extent to which you may recover your money or property may be governed by specific legislation or local rules. In some
jurisdictions, property which had been specifically identifiable as your own will be pro-rated in the same manner as cash for purposes of distribution in the event
of a shortfall.
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Commission and other charges {B]:& %Xl P
Before you begin to trade, you should obtain a clear explanation of all commission, fees and other charges for which you may be liable. These charges will
affect your net profit (if any) or increase your loss.
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Transactions in other jurisdictions 7% f“‘fF‘[ﬁifE EEEES T B

Transactions on markets in other jurisdictions, including markets formally linked to a domestic market, may expose you to additional risk. Such markets may be
subject to regulations which may offer different or diminished investor protection. Before you trade, you should enquire about any rules relevant to your
particular transactions in those jurisdictions. Your local regulatory authority will be unable to compel the enforcement of the rules of regulatory authorities or
markets in other jurisdictions where your transactions have been effected. You should ask for details about the types of redress available in both your home
jurisdiction and other relevant jurisdictions before you start to trade.
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Currency risks EPRE G
The profit or loss in transactions in foreign currency-denominated assets (whether they are traded in your own or another jurisdiction) will be affected by
ﬂuctuations in currency rates where there is a need to convert from the ourrency denomination of the assets to another currency.
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Trading Facilities % pist45
Electronic trading facirities are supported by computer-based component systems for the order-routing, execution, matching, registration or clearing of trades.
As with all facilities and systems, they are vulnerable to temporary disruption or failure. Your ability to recover certain losses may be subject to limits on
liability imposed by the system provider, the market, the clearing house and/or Exchange Participant firms. Such limits may vary: you should ask the firm with
which you deal for details in this respect.
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Electronic trading F“E,“*"'\b 2

Trading on an electronic trading system may differ from trading on other electronic trading systems. If you undertake transactions on an electronic trading
system, you will be exposed to risks associated with the system including the failure of hardware and software. The result of any system failure may be that your
order is either not executed according to your instructions or is not executed at all.
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You acknowledge and bear the risk that messages sending over the internet may be delayed due to internet traffic jam or other reasons. The licensed or
registered person shall not be responsible for any consequences of these delays, including without limitation delays in the transmission of instructions/orders to
the place of execution or the transmission of reports of execution to you due to any failure of communication facilities, or any other delays beyond the
reasonable control of the licensed or registered person.

PR g 1 PSP SISO TSR © K ‘T/n:FVGfrjmwmaﬁnl,m7ﬁnA
I PLESIR T 906 » 1S P R R ST T » [ P S A O] S R -

Communications over the internet may be subject to transmission blackout, interruption, interception, or incorrect data transmission due to the public nature of
the internet or other reasons that are beyond the licensed or registered person’s control. Messages sent over the internet cannot be guaranteed to be completely
secure. You shall be aware of and bear the risk of any delay, loss, diversion, alteration, corruption or virus infection of any messages/instructions either sent to or
received from the licensed or registered person’s systems. The licensed or registered person shall not be responsible for any losses or damages incurred or
suffered as a result thereof.
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Risk of E-Statement Service F‘ﬁ‘?';ﬁﬁg‘fﬁ%ﬁ[}ﬁ
Access to the internet or other electronic medium may be limited or unavailable during periods of peak demand, market volatility, systems upgrades or
maintenance or for other reasons. Any communication through the internet or other electronic medium may be subject to interruption, transmission blackout, and
delayed transmission due to unpredictable traffic congestion and other reasons beyond the licensed or registered person’s control. Internet is, due to technical
limitation, an inherently unreliable medium of communication. As a result of such unreliability, there may be delays in the transmission and receipt of
information. The statements may not be sent to the designed email address at all. Moreover, communications and personal data may be accessed by unauthorized
third parties, and there are risks of misunderstanding or error in any communication and that such risks shall be absolutely borne by you.
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Off-exchange transactions 35 2 §)

In some jurisdictions, and only then in restricted circumstances, firms are permitted to effect off-exchange transactions. The firm with which you deal may be
acting as your counterparty to the transaction. It may be difficult or impossible to liquidate an existing position, to assess the value, to determine a fair price or to
assess the exposure to risk. For these reasons, these transactions may involve increased risks. Off-exchange transactions may be less regulated or subject to a
separate regulatory regime. Before you undertake such transactions, you should familiarize yourself with applicable rules and attendant risks.
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Risk disclosure E[&8

This Risk Disclosure Statement may not disclose all exposed risks. You should gather information before making trade and investment. You should consider your investing

premise according to your own financial status and investment objectives. You should seek or consult professional advice and be aware of your exposed risks before

making any trade and investment

YML P LRI i =3 E LEETTE |0 T S S BA BN o PORRRATR] o POl S ORI AR E IO TR B RN - P T LY
RuilGad=C g f ﬂiﬂV’Ib%jWW I -

This Risk Disclosure Statements is revised or supplemented from time to time. Clients should refer to its latest version for reference.
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Additional Risk Disclosure Statement — Stock Options Trading Account
ENR IR ERIT - BRI R

The following risk disclosure statement are provided pursuant to the Code of Conduct for Persons Licensed by or Registered with the
Securities and Futures Commission.
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1.

RISK OF MARGIN TRADING & E]E‘_ﬂ R
The risk of loss in financing a transaction by deposit of collateral is significant. You may sustain losses in excess of your cash and any other assets deposited as
collateral with the licensed or registered person. Market conditions may make it impossible to execute contingent orders, such as "stop-loss" or "stop-limit" orders.
You may be called upon at short notice to make additional margin deposits or interest payments. If the required margin deposits or interest payments are not made
within the prescribed time, your collateral may be liquidated without your consent. Moreover, you will remain liable for any resulting deficit in your account and
interest charged on your account. You should therefore carefully consider whether such a financing arrangement is suitable in light of your own financial position and
investment objectives.
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RISK OF PROVIDING AN AUTHORITY TO REPLEDGE YOUR SECURITIES COLLATERAL ETC.
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There 1s risk if you provide the licensed or registered person with an authority that allows it to apply your securities or securities collateral pursuant to a securities
borrowing and lending agreement, repledge your securities collateral for financial accommodation or deposit your securities collateral as collateral for the discharge
and satisfaction of its settlement obligations and liabilities.
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If your securities or securities collateral are received or held by the licensed or registered person in Hong Kong, the above arrangement is allowed only if you consent
in writing. Moreover, unless you are a professional investor, your authority must specify the period for which it is current and be limited to no more than 12 months.
If you are a professional investor, these restrictions do not apply.
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Additionally, your authority may be deemed to be renewed (i.e. without your written consent) if the licensed or registered person issues you a reminder at least 14
days prior to the expiry of the authority, and you do not object to such deemed renewal before the expiry date of your then existing authority.
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You are not required by any law to sign these authorities. But an authority may be required by licensed or registered persons, for example, to facilitate margin
lending to you or to allow your securities or securities collateral to be lent to or deposited as collateral with third parties. The licensed or registered person should
explain to you the purposes for which one of these authorities is to be used.

%JE’JF* I B e R g ;Lf_T; y@j o Sy AR */:ti“ Ll “?j%/'}’y@i > P RTON oA P (R 2 ETRUAS GBS iR 55 R 5 £ i
el 2= gy (R S FA 212 ) E L *Wii“ E[p (168 F%f?“;‘( £ A T }’s‘z’l@j'

If you sign one of these authorities and your securities or securities collateral are lent to or deposited with third parties, those third parties will have a lien or charge
on your securities or securities collateral. Although the licensed or registered person is responsible to you for securities or securities lent or deposited under your
authority, a default by it could result in the loss of your securities or securities collateral.
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A cash account not involving securities borrowing and lending is available from most licensed or registered persons. If you do not require margin facilities or do not
wish your securities or securities collateral to be lent or pledged, do not sign the above authorities and ask to open this type of cash account.
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RISK OF TRADING FUTURES AND OPTIONS TRADING 4 £7 % {5#E 18V &
The risk of loss in trading futures contracts or options is substantial. In some circumstances, you may sustain losses in excess of your initial margin funds. Placing
contingent orders, such as "stop-loss" or "stop-limit" orders, will not necessarily avoid loss. Market conditions may make it impossible to execute such orders. You
may be called upon at short notice to deposit additional margin funds. If the required funds are not provided within the prescribed time, your position may be
liquidated. You will remain liable for any resulting deficit in your account. You should therefore study and understand futures contracts and options before you trade
and carefully consider whether such trading is suitable in the light of your own financial position and investment objectives. If you trade options you should inform
yourself of exercise and expiration procedures and your rights and obligations upon exercise or expiry.
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ADDITIONAL RISK DISCLOSURE FOR FUTURES AND OPTIONS TRADING #j gng)q@];ﬁm FUXESY R P i e
This brief statement does not disclose all of the risks and other significant aspects of trading in futures and options. In light of the risks, you should undertake such
transactions only if you understand the nature of the contracts (and contractual relationships) into which you are entering and the extent of your exposure to risk.
Trading in futures and options is not suitable for many members of the public. You should carefully consider whether trading is appropriate for you in light of your
experience objectives financial resources and other relevant circumstances.
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S. RISK OF STOCK OPTIONS TRADING B3 pAfvs i@
You acknowledge that due to the volatile nature of securities markets, the purchase of options over securities involves a high degree of risk.
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Variable degree of risk T [F[Jif‘liﬁ@@

Transactions in options carry a high degree of risk. Purchasers and sellers of options should familiarise themselves with the type of option (i.e. put or call) which
they contemplate trading and the associated risks. You should calculate the extent to which the value of the options must increase for your position to become
profitable, taking into account the premium and all transaction costs.
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The purchaser of options may offset or exercise the options or allow the options to expire. The exercise of an option results either in a cash settlement or in the
purchaser acquiring or delivering the underlying interest. If the option is on a futures contract, the purchaser will acquire a futures position with associated
liabilities for margin (see the section on Futures above). If the purchased options expire worthless, you will suffer a total loss of your investment which will
consist of the option premium plus transaction costs. If you are contemplating purchasing deep-out-of-the-money options, you should be aware that the chance
of such options becoming profitable ordinarily is remote.
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Selling (“writing” or “granting”) an option generally entails considerably greater risk than purchasing options. Although the premium received by the seller is
fixed, the seller may sustain a loss well in excess of that amount. The seller will be liable for additional margin to maintain the position if the market moves
unfavourably. The seller will also be exposed to the risk of the purchaser exercising the option and the seller will be obligated to either settle the option in cash
or to acquire or deliver the underlying interest. If the option is on a futures contract, the seller will acquire a position in a futures contract with associated
liabilities for margin (see the section on Futures above). If the option is “covered” by the seller holding a corresponding position in the underlying interest or a
futures contract or another option, the risk may be reduced If the option is not covered, the risk of loss can be unlimited.
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Certain exchanges in some jurisdictions permit deferred payment of the option premium, exposing the purchaser to liability for margin payments not exceeding
the amount of the premium. The purchaser is still subject to the risk of losing the premium and transaction costs. When the option is exercised or expires, the
purchaser is responsible for any unpaid premium outstanding at that time.

%’Effﬁ FPERBR[I L ph AT FHANAE 1 R S ﬁlﬁﬁﬁf 5 R A I Hl ] G es « BT B TR RO RS
BUSP 01 « 7 R U SR » 1 s T e

Warning to Option Holders *:"ajﬁﬁ?@‘a'j ﬁi%" i

Some options may only be exermsed on an expiry day (European-style exercise) and other options may be exercised at any time before expiration
(American-style exercise). You understand that upon exercise some options require delivery and receipt of the underlying security and that other options require
a cash payment.
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An option is a wasting asset and there is a possibility that as an option holder you may suffer the loss of the total premium paid for the option. You acknowledge
that, as an option holder, in order to realize a profit it will be necessary to either exercise the option or close the long option position in the market. Under some
circumstances it may be difficult to trade the option due to lack of liquidity in the market. You acknowledge that the licensed or registered person has no
obligation either to exercise a valuable option in the absence of your instruction or to give to you prior notice of the expiration date of the option.
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Warning to Option Writers %J‘ﬁﬁ@f‘ltl RgiN
As a writer of an option you may be required [o pay additional margin at any time. You acknowledge that as an option writer, unlike an option holder, it may be
liable for unlimited losses based on the rise or fall of the price of the underlying security and its gains are limited to the option premium.
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Additionally, writers of American-style call (Put) options may be required at any time before expiry to deliver (pay for) the underlying securities to the full value

of the strike price multiplied by the number of underlying securities. You recognize that this obligation may be wholly disproportionate to the value of premium

received at the time the options were written and may be required at short notice.
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The risk of loss in trading options is substantial. In some circumstances, you may sustain losses in excess of your initial margin funds. Placing contingent orders,
such as "stop-loss" or "stop-limit" orders, will not necessarily avoid loss. Market conditions may make it impossible to execute such orders. You may be called
upon at short notice to deposit additional margin funds. If the required funds are not provided within the prescribed time, your position may be liquidated. You
will remain liable for any resulting deficit in your account. You should therefore study and understand options before you trade and carefully consider whether
such trading is suitable in the light of your own financial position and investment objectives. If you trade options you should inform yourself of exercise and
expiration procedures and your rights and obligations upon exercise or expiry.
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6. TERMS AND CONDITIONS OF CONTRACTS ##9pY 5 W aE ]

You should ask the firm with which you deal about tLe terms and conditions of the specific futures or options which you are trading and associated obligations (e.g.
the circumstances under which you may become obliged to make or take delivery of the underlying interest of a futures contract and, in respect of options, expiration
dates and restrictions on the time for exercise). Under certain circumstances the specifications of outstanding contracts (including the exercise price of an option)
may be modified by the exchange or clearing house to reflect changes in the underlying interest
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7. SUSPENSION OR RESTRICTION OF TRADING AND PRICING RELATIONSHIPS 2 {i: ”*/IT‘«LT?[]‘KIZ 2N Eﬁ‘ﬁﬁlf—l
Market conditions (e.g. illiquidity) and/or the operation of the rules of certain markets (e.g. tfhe suspension of trading in any contract or contract month because of
price limits or 'circuit breakers') may increase the risk of loss by making it difficult or impossible to effect transactions or liquidate/offset positions. If you have sold
options, this may increase the risk of loss.
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Further, normal pricing relationships between the underlying interest and the futures, and the underlying interest and the option may not exist. This can occur when,
for example, the futures contract underlying the option is subject to price limits while the option is not. The absence of an underlying reference price may make it
difficult to judge 'fair' value
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Risk disclosure E &8

This Risk Disclosure Statement may not disclose all exposed risks. You should gather information before making trade and investment. You should consider your investing
premise according to your own financial status and investment objectives. You should seek or consult professional advice and be aware of your exposed risks before
making any trade and investment
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This Risk Disclosure Statements is revised or supplemented from time to time. Clients should refer to its latest version for reference.
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Risk Disclosure Statement — Bullion Trading Account

E?F@WES@PEJ?{ - FIE T HERE

The following risk disclosure statements are provided pursuant to BSGB’s general trading rules and terms.
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1.

2.

3.

4.

5.
a.
b.

AOF3-12

RISK OF MARGIN TRADING & fF"JE'_ﬂ R

The risk of loss in financing a transaction by deposit of collateral is significant. You may sustain losses in excess of your cash and any other assets deposited as

collateral with BSGB. Market conditions may make it impossible to execute contingent orders, such as "stop-loss" or "stop-limit" orders. You may be called upon at

short notice to make additional margin deposits or interest payments. If the required margin deposits or interest payments are not made within the prescribed time, your

collateral may be liquidated without your consent. Moreover, you will remain liable for any resulting deficit in your account and interest charged on your account. You

should therefore carefully consider whether such a financing arrangement is suitable in light of your ¢ own financial position and investment objectives.
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GEARING EFFECT OF MARGIN TRADING HFE2 ]EJ?!EWI‘“’@ e

The amount of initial margin may be small relative to the value of Bullion transactions so that transactions are “leveraged” or “geared”. A relatively small market

movement may result in a large impact on the funds you have deposited or will have to deposit. This may lead to a total loss of initial margin funds and additional

funds deposited with your Bullion account for maintaining your position. If the market moves against your position or margin levels are increased and you fail to

comply With a request for additional funds within the time prescribed, any or all of your positions in your Bullion account may be liquidated at a loss.
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SPECULATIVE TRADING MAY NOT BE SUITABLE FOR ALL INVESTORS W]‘iﬁxllﬁjgﬁ‘» "“ﬁ & ERE ] ey

Bullion transactions on margin are risky, and may not be suitable for all investors. The margin requirement for any Bullion transaction may require that your Bullion
account has sufficient balance to cover open positions at all times. Because of the low margin normally required in Bullion trading, price changes in Bullion may
result in significant losses that may substantially exceed your margin deposit. You should warrant that you are willing and able, financially and otherwise, to
assume the risk of Bullion trading. Moreover, The margin requirement, margin call ratio/ procedure, rollover interest rates and policy governing your Bullion
account will be subject to changes and variations from time to time without prior notice.
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RISK OF BULLION TRADING | £ 5% pipvs &

You acknowledge that trading in Bullion carries a high degree of risk. Prices of Bullion fluctuate, sometimes dramatically. Price movements of Bullion are influenced
by a variety of factors of global origin and dimension many of which are unpredictable. Violent movements in the prices of Bullion may result in adverse trading
conditions. Bullion trading can be very speculative and the resulting losses or profits may fluctuate rapidly and violently. Furthermore, a Bullion account does not

represent a deposit of money and provides no yield or interest income.
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The risk of loss in trading Over the Counter Bullion (“OTC Bullion”) transactions can be substantial. You may sustain losses in excess of your initial margin.
Placing contingent orders such as “stop-loss” or “stop-limit” orders will not necessarily limit losses to your intended amounts. Also, market conditions may make it
impossible to execute any of such orders. You may be called upon at short notice to deposit additional margin funds. If the required funds are not provided within
the prescribed time, you position may be liquidated. You will remain liable for any resulting deficit in your account and interest charged on your account. You
should therefore carefully consider whether such trading is suitable in light of your own financial position and investment objectives.
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The governing policy for the practice of hedging or “locked position” for Bullion transaction will be subject to changes and variations from time to time without prior
notice, and the practice may not necessarily limit losses to your intended amounts. Market conditions may make it impossible to execute part or all of such orders.
Moreover, the resulting interest cost and spread cost will increase.
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ADDITIONAL TRADING RISKS ¥ PR 1% 2 &

Terms and conditions of contracts £i ErpNISE AT Y
You should ask the firm with which you deal about the terms and conditions of the specific OTC Bullion transactions which you are trading.
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Suspension or restriction of trading and pricing relationships EF'T@F*}[L‘ [T B fF' ¢
Market conditions (e.g. illiquidity) and/or the operation of the rules of certain markets' may increase the risk of loss by making it difficult or impossible to effect
transactions or liquidate/offset positions. This may increase the risk of loss.
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Deposited cash and property HyfEflS Wit
You should familiarize yourself with the protections given to money or other property you deposit for domestic and foreign transactions, particularly in the event
of a firm insolvency or bankruptcy. The extent to which you may recover your money or property may be governed by specific legislation or local rules. In some
jurisdictions, property which had been specifically identifiable as your own will be pro-rated in the same manner as cash for purposes of distribution in the event
of a shortfall.
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Commission and other charges {B]& %Xl P57
Before you begin to trade, you should obtain a clear explanation of all commission, fees and other charges for which you may be liable. These charges will
affect your net profit (if any) or increase your loss.
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Transactions in other jurisdictions 7% H_F‘[JE‘FF_%E&&%FQ 7]

Transactions on markets in other jurisdictions, including markets formally linked to a domestic market, may expose you to additional risk. Such markets may be
subject to regulations which may offer different or diminished investor protection. Therefore, you should enquire about any rules relevant to your particular
transactions in those jurisdictions before you start to trade. Your local regulatory authority will be unable to compel the enforcement of the rules of regulatory
authorities or markets in other jurisdictions where your transactions have been effected. You should ask for details about the types of redress available in both
your home jurisdiction and other relevant jurisdictions before you start to trade.
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Currency risks EPRE G
The profit or loss in transactions in foreign currency-denominated contracts (whether they are traded in your own jurisdiction or another jurisdiction) will be
affected by fluctuations in currency rates, where there is a need to convert from the currency denomination of the contracts to another currency.
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Trading facilities < 545

Electronic trading facilities are supported by computer-based component systems for the order-routing, execution, matching, registration or clearing of trades.
As with all facilities and systems, they are vulnerable to temporary disruption or failure. Your ability to recover certain losses may be subject to limits on
liability imposed by the system provider, the market, the clearing house and/or Exchange Participant firms. Such limits may vary: you should ask the firm with

which you deal for details in this respect.
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Electronic trading ?E“r_*'ﬂz Bb

Trading on an electronic trading system may differ from trading on other electronic trading systems. If you undertake transactions on an electronic trading
system, you will be exposed to risks associated with the system including the failure of hardware and software. The result of any system failure may be that your
order is either not executed according to your instructions or is not executed at all.
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You acknowledge and bear the risk that messages sending over the internet may be delayed due to internet traffic jam or other reasons. BSGB shall not be
responsible for any consequences of these delays, including without limitation delays in the transmission of instructions/orders to the place of execution or the
transmission of reports of execution to you due to any failure of communication facilities, or any other delays beyond the reasonable control of BSGB.
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Communications over the internet may be subject to transmission blackout, interruption, interception, or incorrect data transmission due to the public nature of
the internet or other reasons that are beyond BSGB’s control. Messages sent over the internet cannot be guaranteed to be completely secure. You shall be aware
of and bear the risk of any delay, loss, diversion, alteration, corruption or virus infection of any messages/instructions either sent to or received from BSGB’s
systems. BSGB shall not be responsible for any losses or damages incurred or suffered as a result thereof.
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You are responsible for the confidentiality and use of the personal identification number (“PIN”) or password or Account Number for all trading instructions
entered through any electronic or internet trading system. BSGB shall not be responsible for any losses or damages incurred or suffered from the use of the PIN
or password or Account Number.
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Risk of trade orders execution T FJ&FFI R R R

The execution of your trade orders may experience widened spreads and slippage under certain market conditions. Stop loss and stop entry orders are executed
at the prices available at the time and may sometimes involve circumstances under which the full order gets executed, and other circumstances under which only
part, or perhaps even none, of the order gets executed. Upon execution, each stop loss and stop entry order will be filled, though it may be filled at multiple
prices due to market illiquidity or other factors. Limit orders (stop gain) orders and limit entry orders may be executed at the prices specified by you, or may be
filled at multiple prices due to market illiquidity or other factors. Limit orders (stop gain) and limit entry orders may be partially filled or not filled at all due to
market illiquidity or other factors. If only part of a limit order is filled, the remainder of the order will remain as an order to be filled. Additionally, all orders are
subject to BSGB’s final approval and may be rejected at any time. BSGB shall not be responsible for any losses or damages incurred or suffered as a result
thereof.
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Risk of E-statements service ?&ﬁ* n“’;ﬁ‘;ﬁ‘fg‘ﬁ*ﬂﬁ

Access to the internet or other electronic medium may be limited or unavailable during periods of peak demand, market volatility, systems upgrades or
maintenance or for other reasons. Any communication through the internet or other electronic medium may be subject to interruption, transmission blackout, and
delayed transmission due to unpredictable traffic congestion and other reasons beyond the licensed or registered person’s control. Internet is, due to technical
limitation, an inherently unreliable medium of communication. As a result of such unreliability, there may be delays in the transmission and receipt of
information. The statements may not be sent to the designed email address at all. Moreover, communications and personal data may be accessed by unauthorized
third parties, and there are risks of misunderstanding or error in any communication and that such risks shall be absolutely borne by you.
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Non-regulated Over the Counter Bullion trading ?Fﬁ?ﬁﬁﬁﬁfﬁ E"TF‘ 1L 137
OTC Bullion transactions are not regulated by the SFC and therefore no rules or regulations promulgated by the SFC govern the trading of Bullion. You should
undertake your own research and study on the trading of Bullion and familiarize yourself with and pay special attention to the particular nature of the Bullion
product before commencing any trading activities.
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Off-exchange transactions 35 2 §)

In some jurisdictions, and only then in restricted circumstances, firms are permitted to effect off-exchange transactions. The firm with which you deal may be

acting as your counterparty to the transaction. It may be difficult or impossible to liquidate an existing position, to assess the value, to determine a fair price or to

assess the exposure to risk. For these reasons, these transactions may involve increased risks. Off-exchange transactions may be less regulated or subject to a

separate regulatory regime. Before you undertake such transactions, you should familiarize yourself with applicable rules and attendant risks.
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Risk disclosure &8s

This Risk Disclosure Statement may not disclose all exposed risks of trading in Bullion. You should gather information before making trade and investment. You should
consider your investing premise according to your own financial status and investment objectives. You should seek or consult professional advice and be aware of your
exposed risks before making any trade and investment.
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This Risk Disclosure Statements is revised or supplemented from time to time. Clients should refer to its latest version for reference.
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Risk Disclosure Statement of the relevant Derivative Products
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The following risk disclosure statement is provided pursuant to the Code of Conduct for Persons Licensed by or Registered with the
Securities or Futures Commission and Hong Kong Exchange.
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1. RISKS INVOLVED IN TRADING CALLABLE BULL/BEAR CONTRACTS (“CBBC”) EJ‘?:‘—T e Flfl i
Mandatory call QE_{ﬁ lEarll
CBBC are not suitable for all types of investors and investors should consider their risk appetite prior to trading. In any case, one should not trade in CBBC unless
he/she understands the nature of the product and is prepared to lose the total amount invested since a CBBC will be called by the issuer when the price of the
underlying asset hits the Call Price and trading in that CBBC will expire early. Payoff for Category N CBBC will be zero when they expire early. When Category R
CBBC expire early the holder may receive a small amount of Residual Value payment, but there may be no Residual Value payment in adverse situations. Brokers
may charge their clients a service fee for the collection of the Residual Value payment from the respective issuers.
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In general, the larger the buffer between the Call Price and the Spot Price of the underlying asset, the lower the probability of the CBBC being called since the
underlying asset of that CBBC would have to experience a larger movement in the price before the CBBC will be called. However at the same time, the larger the
buffer, the lower the leverage effect will be.
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Once the CBBC is called, even though the underlying asset may bounce back in the right direction, the CBBC which has been called will not be revived and
investors will not be able to profit from the bounce-back.
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Besides, the Mandatory Call Event (MCE) of a CBBC with overseas assets as underlying may be triggered outside the Exchange*s trading hours.
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Gearing effects *ﬁ’]ﬁ' =2

Since a CBBC is a leveraged product, the percentage change in the price of a CBBC is greater compared with that of the underlying asset. Investors may suffer

higher losses in percentage terms if they expect the price of the underlying asset to move one way but it moves in the opposite direction.
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Limited life [FEfYE Jj?&ﬁij[
A CBBC has a limited life, as denoted by the fixed expiry date, with a lifespan of 3 months to 5 years. The life of a CBBC may be shorter if called before the fixed
expiry date. The price of a CBBC fluctuates with the changes in the price of the underlying asset from time to time and may become worthless after expiry and in
certain cases, even before the normal expiry if the CBBC has been called early.
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Movement with underlying asset ﬁlm AU S

Although the price of a CBBC tends to follow closely the price of its underlying asset, but in some situations it may not (i.e. delta may not always be close to one).

Prices of CBBC are affected by a number of factors, including its own demand and supply, funding costs and time to expiry. Moreover, the delta for a particular

CBBC may not always be close to one, in particular when the price of the underlying asset is close to the Call Price.
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Liquidity jA3[E!
Although CBBC have liquidity providers, there is no guarantee that investors Will be able to buy/sell CBBC at their target prices any time they wish.
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Funding costs Bf35%" |

The issue price of a CBBC includes funding costs and issuers will specify the formula for calculating the funding costs of their CBBC at launch in the listing
documents. Since the funding costs for each CBBC issue may be different as it includes the issuer’s financing /stock borrowing costs after adjustment for expected
ordinary dividend of the stock (if the underlying is a Hong Kong stock since the CBBC will not be adjusted for ordinary dividend) plus the issuer’s profit margin,
investors are advised to compare the funding costs of different issuers for CBBC with similar underlying assets and terms. The funding costs will gradually be
reduced over time along with the CBBC in the secondary market as the CBBC moves towards expiry. In general, the longer the duration of the CBBC, the higher the
total funding costs will be since it is similar to investors borrowing for a longer tenure to trade in the underlying asset. When a CBBC is called, the CBBC holders
(investors) will lose the funding cost for the full period since the funding cost is built into the CBBC price upfront at launch even though with the MCE, the actual
period of funding for the CBBC turns out to be shorter. In any case, investors should note that the funding costs of a CBBC after launch may vary during its life and
the Liquidity Provider is not obliged to provide a quote for the CBBC based on the theoretical calculation of the funding costs for that CBBC at launch.
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Trading of CBBC close to Call Price 337 i5{rl [y b
When the underlying asset is trading close to the Call Price, the price of a CBBC may be more volatile with wider spreads and uncertain liquidity. CBBC may be
called at any time and trading will terminate as a result.
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However, the trade inputted by the investor may still be executed and confirmed by the investors after the MCE since there may be some time lapse between the
MCE time and suspension of the CBBC trading. Any trades executed after the MCE (i.e. Post MCE Trades) will not be recognized and will be cancelled. Therefore,
investors should be aware of the risk and ought to apply special caution when the CBBC is trading close to the Call Price.
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Issuers will announce the exact call time within 1 hour after the trigger of MCE, and HKEx will also send the list of Post MCE Trades to the relevant Exchange
Participants (brokers) who in turn will inform their clients accordingly. For avoidance of doubt on whether their trades have been cancelled (i.e. whether they are
Post MCE Trades), the investors may check with their brokers.
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CBBC with overseas underlying assets &9} &Y 5 S p9-4 g5
Investors trading CBBC with overseas underlying assets are exposed to an exchange rate risk as the price and cash settlement amount of the CBBC are converted
from a foreign currency into Hong Kong dollars. Exchange rates between currencies are determined by forces of supply and demand in the foreign exchange markets
Which are affected by various factors.
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Besides, CBBC issued on overseas underlying assets may be called outside the Exchange’s trading hours. In such case, the CBBC will be terminated from trading on
the Exchange in the next trading session or soon after the issuer has notified the Exchange about the occurrence of the MCE. There will be no automatic suspension
of the CBBC by AMS/3. For Category R CBBC, valuation of the residual value will be determined on the valuation day according to the terms in the listing
documents.
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2. RISKS INVOLVED IN TRADING DERIVATIVE WARRANTS #5674 fligEi( “fg?‘ihr? W PR

Derivative warrant trading involves high risks and is not suitable for every investor. Investors should understand and consider the following risks before trading in
derivate warrants.
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Issuer Risk 3 = Fy/s i&

Derivative warrant holders are unsecured creditors of an issuer and have no preferential claim to any assets an issuer may hold. Therefore, investors are exposed to
credit risk in respect of the issuer.
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Gearing Risk =N

Although derivative warrants may cost a fraction of the price of the underlying assets, a derivative warrant may change in value more or less rapidly than the
underlying asset. In the worst case the value of the derivative warrants falls to zero and holders lose their entire purchase price.
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Limited Life £'%
Unlike stocks, derivative warrants have an expiry date and therefore a limited life. Unless the derivative warrants are in-the-money, they become worthless at
expiration.
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Time Decay [ RH%p
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One should be aware that other factors being equal the value of derivative warrants will decrease over time. Therefore, derivative warrants should never be viewed as
products that are bought and held as long term investments
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Volatility 5]z
Other factors being equal an increase in the volatility of the underlying asset should lead to a higher warrant price and a decrease in volatility lead to a lower
derivative warrant price.
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Market Forces 1iE

In addition to the basic factors that determine the theoretical price of a derivative warrant, derivative warrant prices are also affected by all other prevailing market
forces including the demand for and supply of the derivative warrants. Supply and demand forces may be greatest when a derivative warrant issue is almost sold out
and when issuers make further issues of an existing derivative warrant issue.
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3. RISKS INVOLVED IN TRADING EXCHANGE TRADED FUNDS (“ETFs”) %% FLEI’?‘IF]E'?. & WFI@’EI‘F@
Market risk =N
ETFs are typically designed to track the performance of certain indices, market sectors, or groups of assets such as stocks, bonds, or commodities. ETF managers
may use different strategies to achieve this goal, but in general they do not have the discretion to take defensive positions in declining markets. Investors must be
prepared to bear the risk of loss and volatility associated with the underlying index/assets.
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Tracking errors SE|%EsEI>E

Tracking errors refer to the disparity in performance between an ETF and its underlying index/assets. Tracking errors can arise due to factors such as the impact of

transaction fees and expenses incurred to the ETF, changes in composition of the underlying index/assets, and the ETF manager’s replication strategy. (The common

replication strategies include full replication/representative sampling and synthetic replication which are discussed in more detail below.)
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Trading at discount or premium [ ENSET B

An ETF may be traded at a discount or premium to its Net Asset Value (NAV). This price discrepancy is caused by supply and demand factors, and may be
particularly likely to emerge during periods of high market volatility and uncertainty. This phenomenon may also be observed for ETFs tracking specific markets or
sectors that are subject to direct investment restrictions.
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Foreign exchange risk 9} [/ fa

Investors trading ETFs with underlying assets not denominated in Hong Kong dollars are also exposed to exchange rate risk. Currency rate fluctuations can adversely
affect the underlying asset value, also affecting the ETF price.
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Liquidity risk JiEEE &

Securities Market Makers (SMMs) are Exchange Participants that provide liquidity to facilitate trading in ETFs. Although most ETFs are supported by one or more
SMMs, there is no assurance that active trading will be maintained. In the event that the SMMs default or cease to fulfill their role, investors may not be able to buy
or sell the product.
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Counterparty risk involved in ETFs with different replication strategies % FLEI’?]E]E}%L EI‘J'T\ m;zmima A N ]

(a) Full replication and representative sampling strategies 5t = Fggf] W @& 2! fe Iﬂfﬁj{: '*]5'
An ETF using a full replication strategy generally aims to invest in all constituent stocks/assets in the same weightings as its benchmark. ETFs adopting a
representative sampling strategy will invest in some, but not all of the relevant constituent stocks/assets. For ETFs that invest directly in the underlying assets
rather than through synthetic instruments issued by third parties, counterparty risk tends to be less of concern.
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(b) Synthetic replication strategies 7% ¢ fi ’FEQJ G
ETFs utilising a synthetic replication strategy use swaps or other derivative instruments to gain exposure to a benchmark. Currently, synthetic replication ETFs
can be further categorized into two forms:
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Swap-based ETFs I'|{{ii1#] Ef m% Ly
T

. Total return swaps allow ETF managers to rephcate the benchmark performance of ETFs without purchasing the underlying assets.
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iii. Swap-based ETFs are exposed to counterparty risk of the swap dealers and may suffer losses if such dealers default or fail to honor their contractual
commitments.
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iv. Derivative embedded ETFs I'] 74 ~ £ {‘%F‘r

ETF managers may also use other derivative instruments to synthetically replicate the economic benefit of the relevant benchmark. The derivative
instruments may be issued by one or multiple issuers
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v. Derivative embedded ETFs are subject to Counterparty risk of the derivative instruments’ issuers and may suffer losses if such issuers default or fail
to honour their contractual commitments.
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Even where collateral is obtained by an ETF, it is subject to the collateral provider fulfilling its obligations. There is a further risk that when the right against the
collateral is exercised, the market value of the collateral could be substantially less than the amount secured resulting in significant loss to the ETF.
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It is important that investors understand and critically assess the implications arising due to different ETF structures and characteristics.
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Risk disclosure H[@345s

This Risk Disclosure Statement may not disclose all exposed risks. You should gather information before making trade and investment. You should consider your investing

premise according to your own financial status and investment objectives. You should seek or consult professional advice and be aware of your exposed risks before

making any trade and investment
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This Risk Disclosure Statement is revised or supplemented from time to time. Clients should refer to its latest version for reference.
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This Risk Disclosure Statement is for your information only, if you have any queries in regard of the contents of this Risk Disclosure Statement, please
refer and enter the website of HKEXx (http://www.hkex.com.hk) or SFC (http://www.sfc.hk).
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