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At 30 September 2024 – unaudited (Expressed in Hong Kong dollars)
於二零二四年九月三十日－未經審核（以港元列示）

Consolidated Statement of Financial Position
綜合財務狀況表

耀才證券金融集團有限公司 | 二零二四 / 二五年中期報告

At At
30 September 31 March

2024 2024
於二零二四年 於二零二四年

九月三十日 三月三十一日

Note $’000 $’000
附註 千元 千元

     
EQUITY 權益

Share capital 股本 19(a) 509,189 509,189
Share premium 股份溢價 19(c) 388,020 388,020
Merger reserve 合併儲備 19(c) (20,000) (20,000)
Retained profits 保留溢利 318,982 567,066     
TOTAL EQUITY 權益總值 1,196,191 1,444,275     

The notes on pages 36 to 66 form part of this interim financial 
report.

第36至66頁之附註構成本中期財務報告其中部
分。
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Consolidated Statement of Changes in Equity
綜合權益變動表
For the six months ended 30 September 2024 – unaudited (Expressed in Hong Kong dollars)
截至二零二四年九月三十日止六個月 — 未經審核（以港元列示）

Bright Smart Securities & Commodities Group Limited | Interim Report 2024/25

Share 
capital

Share 
premium

Exchange 
reserve

Merger 
reserve

Retained 
profits

Total 
equity

股本
股份
溢價

匯兌
儲備

合併
儲備

保留
溢利

權益
總計

Note $’000 $’000 $’000 $’000 $’000 $’000

附註 千元 千元 千元 千元 千元 千元
         
At 1 April 2023 於二零二三年四月一日 509,189 738,020 333 (20,000) 506,872 1,734,414

Changes in equity for the six months  
ended 30 September 2023:

截至二零二三年九月三十日 
止六個月之權益變動：

Profit for the period 期內溢利 — — — — 303,627 303,627
Other comprehensive income 其他全面收益 — — (333) — — (333)         
Total comprehensive income for the period 期內全面收益總額 — — (333) — 303,627 303,294         
Dividend paid during the period 期內派付股息 19(b) — (350,000) — — (498,648) (848,648)         
At 30 September 2023 於二零二三年九月三十日 509,189 388,020 — (20,000) 311,851 1,189,060         
At 1 October 2023 於二零二三年十月一日 509,189 388,020 — (20,000) 311,851 1,189,060

Changes in equity for the six months  
ended 31 March 2024:

截至二零二四年三月三十一日 
止六個月之權益變動：

Profit for the period 期內溢利 — — — — 255,215 255,215         
Total comprehensive income for the period 期內全面收益總額 — — — — 255,215 255,215         
At 31 March 2024 於二零二四年三月三十一日 509,189 388,020 — (20,000) 567,066 1,444,275         
At 1 April 2024 於二零二四年四月一日 509,189 388,020 — (20,000) 567,066 1,444,275

Changes in equity for the six months  
ended 30 September 2024:

截至二零二四年九月三十日 
止六個月之權益變動：

Profit for the period 期內溢利 — — — — 312,024 312,024         
Total comprehensive income for the period 期內全面收益總額 — — — — 312,024 312,024         
Dividend paid during the period 期內派付股息 19(b) — — — — (560,108) (560,108)         
At 30 September 2024 於二零二四年九月三十日 509,189 388,020 — (20,000) 318,982 1,196,191         

The notes on pages 36 to 66 form part of this interim financial 
report.

第36至66頁之附註構成本中期財務報告其中部
分。
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For the six months ended 30 September 2024 — unaudited (Expressed in Hong Kong dollars)
截至二零二四年九月三十日止六個月 — 未經審核（以港元列示）

Condensed Consolidated Cash Flow Statement
簡明綜合現金流量表

耀才證券金融集團有限公司 | 二零二四 / 二五年中期報告

Six months ended  
30 September

截至九月三十日止六個月
2024 2023

二零二四年 二零二三年

Note $’000 $’000

附註 千元 千元
     
Operating activities 經營活動

Cash generated from/(used in) 
operations

經營業務所得╱（所用）現金

1,397,278 (18,834)
Hong Kong Profits Tax paid 已付香港利得稅 (15) (23,124)     
Net cash generated from/(used in) 

operating activities
經營活動所得╱（所用）現金 
淨額 1,397,263 (41,958)     

Investing activities 投資活動

Purchase of property, plant and 
equipment

購買物業、廠房及設備

(1,060) (1,220)
Other net cash flows arising  

from investing activities
投資活動產生之其他淨現金流

162,925 168,247     
Net cash generated  

from investing activities
投資活動所得現金淨額

161,865 167,027     
Financing activities 融資活動

Dividends paid to equity shareholders  
of the Company

支付本公司權益股東之股息

(560,108) (848,648)
Net (repayment of)/proceeds from  

bank loans
銀行貸款（還款）╱所得款項 
淨額 (678,000) 772,790

Other net cash flows arising  
from financing activities

融資活動產生之其他淨現金流

(129,754) (149,340)     
Net cash used in financing activities 融資活動所用淨額 (1,367,862) (225,198)     
Net increase/(decrease) in cash  

and cash equivalents
現金及現金等價物 
增加╱（減少）淨額 191,266 (100,129)

Cash and cash equivalents  
at 1 April

於四月一日之現金 
及現金等價物 441,275 504,531

Effect of foreign exchange rate 
changes

匯率變動之影響
4 (3,536)     

Cash and cash equivalents  
at 30 September

於九月三十日之現金 
及現金等價物 15 632,545 400,866     

The notes on pages 36 to 66 form part of this interim financial 
report.

第36至66頁之附註構成本中期財務報告其中部
分。
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Notes to the Unaudited Interim Financial Report
未經審核中期財務報告附註
(Expressed in Hong Kong dollars unless otherwise indicated)
（除另有指明外，以港元列示）

Bright Smart Securities & Commodities Group Limited | Interim Report 2024/25

1	 GENERAL INFORMATION

Bright Smart Securities & Commodities Group Limited 
(the “Company”) was incorporated in the Cayman Islands 
on 4 August 2009 as an exempted company with limited 
liability under the Companies Law, Cap 22 (Law 3 of 1961, 
as consolidated and revised) of the Cayman Islands. The 
consolidated interim financial report of the Company as 
at and for the six months ended 30 September 2024 
comprises the Company and its subsidiaries (together 
referred to as the “Group”).

2	 BASIS OF PREPARATION

This interim financial report for the six months period ended 
30 September 2024 has been prepared in accordance 
with Hong Kong Accounting Standard (“HKAS”) 34, Interim 
Financial Reporting, issued by the Hong Kong Institute 
of Certified Public Accountants (“HKICPA”). This interim 
financial report also complies with the applicable disclosure 
provisions of the Rules Governing the Listing of Securities 
on The Stock Exchange of Hong Kong Limited.

The inter im f inancia l report has been prepared in 
accordance with the same accounting policies adopted 
in the 2023/24 annual financial statements, except for the 
accounting policy changes that are expected to be reflected 
in the 2024/25 annual financial statements. Details of 
changes in accounting policies are set out in note 3.

The i n te r im f i nanc ia l  r epo r t  con ta ins  condensed 
consolidated financial statements and selected explanatory 
notes. The notes include an explanation of events and 
transactions that are significant to an understanding of 
the changes in financial position and performance of the 
Group since the end of the last annual reporting period. The 
condensed consolidated interim financial report and notes 
thereon do not include all of the information required for 
full set of financial statements prepared in accordance with 
Hong Kong Financial Reporting Standards (“HKFRSs”).

The interim financial report is unaudited, but has been 
reviewed by KPMG in accordance with the Hong Kong 
Standard on Review Engagements 2410, “Review of Interim 
Financial Information Performed by the Independent Auditor 
of the Entity”, issued by the HKICPA.

1 一般資料

耀才證券金融集團有限公司（「本公司」）

於二零零九年八月四日根據開曼群島法

例第22章《公司法》（一九六一年第三號法
例，經綜合及修訂）在開曼群島註冊成立

為獲豁免有限公司。本公司於二零二四年

九月三十日及截至二零二四年九月三十

日止六個月之綜合中期財務報告涵蓋本

公司及其附屬公司（統稱「本集團」）。

2	 編製基礎

截至二零二四年九月三十日止六個月期

間之本中期財務報告乃根據香港會計師

公會頒佈之香港會計準則第34號「中期財
務報告」編製。本中期財務報告亦遵守香

港聯合交易所有限公司證券上市規則之

適用披露條文。

除預期於二零二四╱二五年度財務報表

反映之會計政策變動外，中期財務報告乃

按二零二三╱二四年度財務報表所採用

之相同會計政策編製。會計政策變動詳情

載於附註3。

中期財務報告包括簡明綜合財務報表及

經挑選之說明附註。該等附註載有多項事

件及交易之說明，對了解本集團自上一個

年度報告期結束以來財務狀況之變動及

表現實為重要。簡明綜合中期財務報告及

其附註並不包括根據香港財務報告準則

所編製整套財務報表所需之全部資料。

中期財務報告未經審核，惟已由畢馬威會

計師事務所根據香港會計師公會頒佈之

香港審閱委聘準則第2410號「由實體獨立
核數師審閱中期財務資料」審閱。
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(Expressed in Hong Kong dollars unless otherwise indicated)
（除另有指明外，以港元列示）

Notes to the Unaudited Interim Financial Report
未經審核中期財務報告附註

耀才證券金融集團有限公司 | 二零二四 / 二五年中期報告

2	 BASIS OF PREPARATION (Continued)

The financial information relating to the financial year ended 
31 March 2024 that is included in the interim financial 
report as being previously reported information does not 
constitute the Company’s statutory financial statements 
for that financial year but is derived from those financial 
statements. Statutory financial statements for the year 
ended 31 March 2024 are available from the Company’s 
registered of f ice. The audi tors have expressed an 
unqualified opinion on those financial statements in their 
report dated 24 June 2024.

3	 CHANGES IN ACCOUNTING POLICIES

The HKICPA has issued a number of amendments to 
HKFRSs that are first effective for the current accounting 
period of the Group.

—	 Amendments to HKAS 1, “Presentation of financial 
statements: Classification of liabilities as current or 
non-current (“2020 amendments”)”

—	 Amendments to HKAS 1, “Presentation of financial 
statements: Non-current liabilities with covenants 
(“2022 amendments”)”

—	 Amendments to HKFRS 16, “Leases: Lease liability in 
sale and leaseback”

—	 Amendments to HKAS 7, “Statement of cash flows” 
and HKFRS 7, “Financial Instruments: Disclosures — 
Supplier finance arrangements”

None of these developments has had a material effect 
on how the Group’s results and financial position for the 
current or prior periods have been prepared or presented in 
this interim financial report.

The Group has not app l ied any new standard or 
interpretation that is not yet effective for the current 
accounting period.

2 編製基礎（續）

中期財務報告所載關於截至二零二四年

三月三十一日止財政年度之財務資料（作

為以往已申報之資料）並不構成本公司該

財政年度之法定財務報表，惟乃摘錄自該

等財務報表。截至二零二四年三月三十一

日止年度之法定財務報表可於本公司之

註冊辦事處查閱。核數師於二零二四年六

月二十四日發表之報告中就該等財務報

表發表無保留意見。

3 會計政策變動

香港會計師公會已頒佈香港財務報告準

則之若干修訂，該等修訂於本集團當前會

計期間首次生效。

— 香港會計準則第1號之修訂「財務報
表的呈列：流動與非流動負債的劃

分（2020年修訂）」

— 香港會計準則第1號之修訂「財務報
表的呈列：附有契約條件的非流動

負債（2022年修訂）」

— 香港財務報告準則第16號之修訂「租
賃：售後租回交易中的租賃負債」

— 香港會計準則第7號之修訂「現金流
量表」和香港財務報告準則第7號之
修訂「金融工具：披露 — 供應商融
資安排」

此等修訂概無對本集團本期間或上一期

間之業績及財務狀況於本中期財務報告

之編製或呈列方式構成重大影響。 

本集團並無應用任何於本會計期間尚未

生效之新訂準則或詮釋。
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Notes to the Unaudited Interim Financial Report
未經審核中期財務報告附註
(Expressed in Hong Kong dollars unless otherwise indicated)
（除另有指明外，以港元列示）

Bright Smart Securities & Commodities Group Limited | Interim Report 2024/25

4 收入

本集團之主要業務為證券經紀、孖展及首

次公開發售融資、商品及期貨經紀、現貨

金交易服務及槓桿式外匯交易服務。

各重要類別收入金額如下：

本集團將手續費及結算費收入58,138,000
元（截至二零二三年九月三十日止六個

月：$37,360,000元）由其他收益重新分類
至收入，因本集團認為手續費及結算費收

入是產生自本集團之重要業務及自二零

二四年四月一日起較為重大。

4	 REVENUE

The principal activities of the Group are securities broking, 
margin and IPO financings, commodities and futures 
broking, bullion trading and leveraged foreign exchange 
trading.

The amount of each significant category of revenue is as 
follows:

Six months ended  
30 September

截至九月三十日止六個月
2024 2023

二零二四年 二零二三年

$’000 $’000

千元 千元

(Restated)
（已重述）

    
Revenue from contracts with 

customers within  
the scope of HKFRS 15

香港財務報告準則第15號 
範圍內之客戶合約收入

Brokerage commission 經紀佣金 222,370 234,599
Handling and settlement fee income 手續費及結算費收入 58,138 37,360
Revenue from other sources 其他來源收入
Dealing income from bullion trading 現貨金交易收入 3,665 3,200
Dealing income from leveraged foreign 

exchange trading
槓桿式外匯交易收入

511 425
Interest income from margin financing 孖展融資利息收入 164,094 201,770
Interest income from IPO financing 首次公開發售融資利息收入 — 22    

448,778 477,376    

The Group reclassified handling and settlement fee income 
of $58,138,000 (six months ended 30 September 2023: 
$37,360,000) from other income to revenue since the 
Group considers handling and settlement fee income is 
generated from principal activities of the Group and the 
amount is material to the Group since 1 April 2024.
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(Expressed in Hong Kong dollars unless otherwise indicated)
（除另有指明外，以港元列示）

Notes to the Unaudited Interim Financial Report
未經審核中期財務報告附註

耀才證券金融集團有限公司 | 二零二四 / 二五年中期報告

5	 OTHER INCOME

Six months ended  
30 September

截至九月三十日止六個月
2024 2023

二零二四年 二零二三年
$’000 $’000
千元 千元

(Restated)
（已重述）

    
Interest income from 利息收入來自
Financial assets carried at  

amortised cost
按攤銷成本列賬之金融資產

— Authorised institutions — 認可機構 133,073 138,079
— Others — 其他 7,211 8,977    

140,284 147,056
Financial assets carried at fair value 

through profit or loss (“FVPL”)
以按公平值計入損益之方式列賬之 
金融資產

— Cash clients — 現金客戶 20,043 19,960    
160,327 167,016

Dividend income 股息收入 2,407 1,860
Sundry income 雜項收入 4,363 5,879    

167,097 174,755    

6	 OTHER NET GAIN/(LOSS)

Six months ended  
30 September

截至九月三十日止六個月
2024 2023

二零二四年 二零二三年
$’000 $’000
千元 千元

    

Realised gain/(loss) from financial assets 
at fair value through profit or loss

來自按公平值計入損益之金融資產
之已變現收益╱（虧損） 122 (797)

Unrealised gain/(loss) from financial 
assets at fair value through profit or 
loss

來自按公平值計入損益之金融資產
之未變現收益╱（虧損）

21,940 (7,734)    
22,062 (8,531)

Net foreign exchange gain/(loss) 外匯收益╱（虧損）淨額 6,024 (7,350)
Gain/(loss) on disposals of property,  

plant and equipment
出售物業、廠房及設備 
收益╱（虧損） 209 (9)

Others 其他 (334) 3    
27,961 (15,887)    

5 其他收益

6 其他收益╱（虧損）淨額
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Notes to the Unaudited Interim Financial Report
未經審核中期財務報告附註
(Expressed in Hong Kong dollars unless otherwise indicated)
（除另有指明外，以港元列示）

Bright Smart Securities & Commodities Group Limited | Interim Report 2024/25

7 除稅前溢利

除稅前溢利乃於扣除下列各項後達致：

7	 PROFIT BEFORE TAXATION

Profit before taxation is arrived at after charging:

Six months ended  
30 September

截至九月三十日止六個月
2024 2023

二零二四年 二零二三年

$’000 $’000

千元 千元
    
(a)	 Finance costs (a) 財務成本

Interest expense on 以下各項之利息開支

— Other bank loans — 其他銀行貸款 89,640 116,525
— Lease liabilities — 租賃負債 2,025 489
— Others — 其他 12,920 5,165    

104,585 122,179    
(b)	 Other operating expenses (b) 其他經營開支

Advertising and promotion 
expenses

廣告及宣傳開支

7,469 5,983
Auditors’ remuneration 核數師酬金 771 726
Commission, handling and 

settlement expenses
經紀佣金、手續費 
及結算費用 40,717 38,911

Information and communication 
expenses

資訊及通訊開支

21,957 19,527
Legal and professional fees 法律及專業費用 836 906
Rates and building management 

fees
差餉及樓宇管理費

2,811 2,972
Miscellaneous expenses 雜項開支 16,085 14,956    

90,646 83,981    
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(Expressed in Hong Kong dollars unless otherwise indicated)
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Notes to the Unaudited Interim Financial Report
未經審核中期財務報告附註
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8	 INCOME TAX IN THE CONSOLIDATED 
STATEMENT OF COMPREHENSIVE 
INCOME

Six months ended  
30 September

截至九月三十日止六個月
2024 2023

二零二四年 二零二三年

$’000 $’000

千元 千元
    
Current tax — Hong Kong Profits 

Tax
即期稅項 — 香港利得稅

Provision for the period 期內撥備 33,945 29,268

Deferred tax 遞延稅項

Origination and reversal of temporary 
differences

暫時差額之來源及撥回

(2,328) (2,062)    
Total tax charge for the period 期內稅項支出總額 31,617 27,206    

The provision for Hong Kong Profits Tax is calculated by 
applying the tax rate of 16.5% (2023: 16.5%) on estimated 
assessable profit for the six months ended 30 September 
2024, except for one subsidiary of the Group which is a 
qualifying corporation under the two-tiered Profits Tax rate 
regime.

For this subsidiary, the first $2 million of assessable profits 
are taxed at 8.25% and the remaining assessable profits 
are taxed at 16.5%. The provision for Hong Kong Profits 
Tax for this subsidiary was calculated at the same basis in 
2023.

8 綜合全面收益表之所得稅 
 

香港利得稅撥備乃截至二零二四年九月

三十日止六個月估計應課稅溢利按年度

實際稅率16.5%（二零二三年：16.5%）計
算，惟本集團一間附屬公司符合兩級制利

得稅之條件除外。

就該附屬公司而言，首2,000,000元應課
稅溢利按8.25%徵稅，餘下應課稅溢利則
按16.5%徵稅。該附屬公司香港利得稅撥
備按與二零二三年相同之基準計算。
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9 每股盈利

每股基本盈利

每股基本盈利乃以本公司權益股東應佔

期內溢利除以期內發行普通股之加權平

均數計算。

每股攤薄盈利

期內並無攤薄性潛在普通股（截至二零

二三年九月三十日止六個月：無），因

此，每股攤薄盈利相等於每股基本盈利。

10 股息

董事會不建議就截至二零二四年九月三十

日止六個月派發中期股息（截至二零二三

年九月三十日止六個月：無）。

9	 EARNINGS PER SHARE

Basic earnings per share

Basic earnings per share is calculated by dividing the profit 
for the period attributable to equity shareholders of the 
Company by the weighted average number of ordinary 
shares in issue during the period.

Six months ended  
30 September

截至九月三十日止六個月
2024 2023

二零二四年 二零二三年
    
Earnings 盈利

Profit for the period attributable 
  to equity shareholders 
  of the Company ($’000)

本公司權益股東應佔期內溢利 
（千元）

312,024 303,627    
Number of shares 股份數目

Weighted average number 
  of ordinary shares in issue 
  (in thousands)

已發行普通股之加權平均數 
（千股）

1,697,296 1,697,296    
Basic earnings per share (cents) 每股基本盈利（仙） 18.38 17.89    

Diluted earnings per share

There was no dilutive potential ordinary share during the 
period (six months ended 30 September 2023: nil) and 
diluted earnings per share is therefore equal to basic 
earnings per share.

10	 DIVIDEND

The Board does not recommend the payment of an interim 
dividend in respect of the six months ended 30 September 
2024 (six months ended 30 September 2023: nil).
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11	 SEGMENT REPORTING

The Group manages its businesses by divisions, which 
are organised by business lines. In a manner consistent 
with the way in which information is reported internally 
to the Group’s most senior executive management for 
the purposes of resource allocation and performance 
assessment, the Group has presented the following three 
reportable segments. No operating segments have been 
aggregated to form the following reportable segments.

—	 Securities broking — provision of broking services in 
securities traded in Hong Kong and selected overseas 
markets, and margin financing services to those 
broking clients.

—	 Commodities and futures broking — provision of 
broking services in commodities and futures contracts 
traded in Hong Kong and overseas markets.

—	 Bullion trading — provision of trading services in 
bullion contracts traded in overseas markets.

(a)	 Segment results, assets and liabilities

For the purposes of assessing segment performance 
and allocating resources between segments, the 
Group’s senior executive management monitors the 
results, assets and liabilities attributable to each 
reportable segment on the following bases:

Segment assets include all tangible assets and current 
assets with the exception of unallocated corporate 
assets. Segment l iabil it ies include l iabil it ies and 
accruals attributable to the activities of the individual 
segments. 

The measure used for reporting segment profit is 
earnings before finance costs and taxes (“EBIT”). 
To arrive at EBIT, the Group’s earnings are further 
adjusted for items not specif ical ly attr ibuted to 
individual segments, such as corporate administration 
costs.

11 分部報告

本集團按分部（按業務線組織）管理其業

務。本集團按與就資源分配及表現評估向

本集團最高行政管理人員內部呈報資料

一致之方式呈列以下三個可報告分部。概

無合併經營分部以組成下列可報告分部。

— 證券經紀 — 提供於香港及特定海外
市場買賣之證券之經紀服務及向經

紀客戶提供孖展融資服務。

— 商品及期貨經紀 — 提供於香港及海
外市場買賣之商品及期貨合約之經

紀服務。

— 現貨金交易 — 提供於海外市場買賣
現貨金合約的交易服務。

(a) 分部業績、資產及負債

為評估分部表現及於各分部間分配

資源，本集團最高行政管理人員按

以下基準監察各可報告分部應佔業

績、資產及負債：

分部資產包括所有有形資產及流動

資產，惟未分配之公司資產除外。

分部負債包括個別分部活動應佔之

負債及應計負債。

就報告分部溢利採用之計量標準

為 除 財 務 成 本 及 稅 項 前 之 盈 利

（「EBIT」）。於得出EBIT時，本集團
盈利就並無指定歸屬個別分部之項

目（如公司行政成本）作出進一步調

整。
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11 分部報告（續）

(b) 分部資料

		

11	 SEGMENT REPORTING (Continued)

(b)	 Segment information

Six months ended 30 September 2024
截至二零二四年九月三十日止六個月

Securities 
broking

Commodities 
and futures 

broking
Bullion 
trading Total

證券經紀
商品及

期貨經紀 現貨金交易 總計
$’000 $’000 $’000 $’000
千元 千元 千元 千元

      
Revenue from customers: 來自客戶之收入：

— Brokerage commission — 經紀佣金 142,933 79,733 — 222,666
— Dealing income — 交易收入 — — 3,665 3,665
— Interest income from margin 

financing
— 孖展融資利息收入

164,094 — — 164,094
— Handling and settlement fee  

income
— 手續費及結算費收入

37,498 20,640 — 58,138      
Reportable segment revenue 可報告分部收入 344,525 100,373 3,665 448,563      
Interest income from cash clients 現金客戶利息收入 20,043 — — 20,043
Other interest income 其他利息收入 116,819 22,351 186 139,356      
Reportable segment profit (EBIT) 可報告分部溢利(EBIT) 385,903 54,418 2,402 442,723      
Amortisation and depreciation 攤銷及折舊 (4,628) — — (4,628)
Finance costs 財務成本 (124,266) (2) — (124,268)      

At 30 September 2024
於二零二四年九月三十日

Securities 
broking

Commodities 
and futures 

broking
Bullion 
trading Total

證券經紀
商品及

期貨經紀 現貨金交易 總計
$’000 $’000 $’000 $’000
千元 千元 千元 千元

      
Reportable segment assets 可報告分部資產 8,146,421 884,946 24,094 9,055,461
Reportable segment liabilities 可報告分部負債 (6,744,905) (615,693) (20,207) (7,380,805)      
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11 分部報告（續）

(b) 分部資料（續）

11	 SEGMENT REPORTING (Continued)

(b)	 Segment information (Continued)

Six months ended 30 September 2023

截至二零二三年九月三十日止六個月

Securities 
broking

Commodities 
and futures 

broking
Bullion 
trading Total

證券經紀

商品及

期貨經紀 現貨金交易 總計

$’000 $’000 $’000 $’000

千元 千元 千元 千元

(Restated) (Restated) (Restated)
（已重述） （已重述） （已重述）

      
Revenue from customers: 來自客戶之收入：

— Brokerage commission — 經紀佣金 130,051 104,805 — 234,856
— Dealing income — 交易收入 — — 3,200 3,200
— Interest income from margin 

financing
— 孖展融資利息收入

201,770 — — 201,770
— Interest income from IPO  

financing
— 首次公開發售融資 

利息收入 22 — — 22
— Handling and settlement fee  

income
手續費及結算費收入

37,346 14 — 37,360      
Reportable segment revenue 可報告分部收入 369,189 104,819 3,200 477,208      
Interest income from cash clients 現金客戶利息收入 19,960 — — 19,960
Other interest income 其他利息收入 120,744 26,150 — 146,894      
Reportable segment profit (EBIT) 可報告分部溢利(EBIT) 378,571 64,713 1,831 445,115      
Amortisation and depreciation 攤銷及折舊 (7,347) — — (7,347)
Finance costs 財務成本 (135,987) (13) — (136,000)      

At 31 March 2024

於二零二四年三月三十一日

Securities 
broking

Commodities 
and futures 

broking
Bullion 
trading Total

證券經紀

商品及

期貨經紀 現貨金交易 總計

$’000 $’000 $’000 $’000

千元 千元 千元 千元
      
Reportable segment assets 可報告分部資產 6,999,067 958,205 21,122 7,978,394
Reportable segment liabilities 可報告分部負債 (5,429,811) (628,198) (9,271) (6,067,280)      
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11	 SEGMENT REPORTING (Continued)

(c)	 Reconciliation of reportable segment profit, 
assets and liabilities

Six months ended  
30 September

截至九月三十日止六個月
2024 2023

二零二四年 二零二三年

$’000 $’000

千元 千元

(Restated)
（已重述）

    
Revenue 收入

Reportable segment revenue 可報告分部收入 448,563 477,208
Elimination 對銷 (296) (257)
Unallocated corporate revenue 未分配公司收入 511 425    
Consolidated revenue 綜合收入 448,778 477,376    
Profit 溢利

Reportable segment profit (EBIT) 可報告分部溢利(EBIT) 442,723 445,115
Finance costs 財務成本 (104,585) (122,179)
Unallocated corporate income 未分配公司收入 61,304 36,125
Unallocated corporate expenses 未分配公司開支 (55,801) (28,228)    
Consolidated profit before taxation 綜合除稅前溢利 343,641 330,833    

11 分部報告（續）

(c) 可報告分部溢利、資產及負債之
對賬
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11	 SEGMENT REPORTING (Continued)

(c)	 Reconciliation of reportable segment profit, 
assets and liabilities (Continued)

At At
30 September 31 March

2024 2024
於二零二四年 於二零二四年

九月三十日 三月三十一日

$’000 $’000
千元 千元

    
Assets 資產

Reportable segment assets 可報告分部資產 9,055,461 7,978,394
Elimination 對銷 (1,145,012) (1,067,561)
Unallocated corporate assets 未分配公司資產 211,099 167,623    
Consolidated total assets 綜合資產總值 8,121,548 7,078,456    
Liabilities 負債

Reportable segment liabilities 可報告分部負債 (7,380,805) (6,067,280)
Elimination 對銷 1,231,956 1,143,544
Unallocated corporate liabilities 未分配公司負債 (776,508) (710,445)    
Consolidated total liabilities 綜合負債總額 (6,925,357) (5,634,181)    

11 分部報告（續）

(c) 可報告分部溢利、資產及負債之
對賬（續）
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12 物業、廠房及設備

收購及出售

截至二零二四年九月三十日止六個月，本

集團並無新增使用權資產（截至二零二三

年九月三十日止六個月：無）。

於截至二零二四年九月三十日止六個月，

本集團按成本1,060,000元（截至二零二三
年九月三十日止六個月：1,220,000元）購
入物業、廠房及設備。於截至二零二四年

九月三十日止六個月，賬面淨值1,000元
（截至二零二三年九月三十日止六個月：

9,000元）之物業、廠房及設備已獲出售。
於截至二零二四年九月三十日止六個月，

確認出售收益209,000元（截至二零二三年
九月三十日止六個月：虧損9,000元）。

12	 PROPERTY, PLANT AND EQUIPMENT

Acquisitions and disposals

There was no additions to right-of-use assets of the Group 
for the six months ended 30 September 2024 (six months 
ended 30 September 2023: Nil).

During the six months ended 30 September 2024, the 
Group acquired property, plant and equipment with a cost 
of $1,060,000 (six months ended 30 September 2023: 
$1,220,000). Property, plant and equipment with a net 
book value $1,000 (six months ended 30 September 2023: 
$9,000) were disposed during the six months ended 30 
September 2024. A gain on disposal of $209,000 was 
recognised during the six months ended 30 September 
2024 (six months ended 30 September 2023: loss of 
$9,000).
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13 應收賬款

於報告期末之應收現金客戶賬款之賬齡

分析如下：

13	 ACCOUNTS RECEIVABLE

At At

30 September 31 March

2024 2024

於二零二四年 於二零二四年

九月三十日 三月三十一日

$’000 $’000

千元 千元
    
Accounts receivable 應收賬款
Accounts receivable from: 應收賬款來自：

— Clearing houses — 結算所 1,955,819 876,687
— Brokers and dealers — 經紀及交易商 282,395 297,021
Less: Loss allowance 減：虧損撥備 (3,342) (2,053)    
Financial assets measured at amortised cost 按攤銷成本計量之金融資產 2,234,872 1,171,655    
Accounts receivable from: 應收賬款來自：

— Cash clients — 現金客戶 312,534 368,470
— Margin clients — 孖展客戶 4,633,314 4,809,561    
Financial assets measured at FVPL 以按公平值計入損益之方式計量 

之金融資產 4,945,848 5,178,031    
7,180,720 6,349,686    

The ageing analysis of accounts receivable from cash 
clients as at the end of the reporting period is as follows:

At At

30 September 31 March

2024 2024

於二零二四年 於二零二四年

九月三十日 三月三十一日

$’000 $’000

千元 千元
    
Current 即期 127,417 37,418    
Less than 1 month 少於1個月 84,710 146,697
1 to 3 months 1至3個月 23,998 49,293
More than 3 months 多於3個月 76,409 135,062    

185,117 331,052    
312,534 368,470    
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13 應收賬款（續）

應收現金客戶賬款涉及多名近期並無欠

款記錄之客戶。該等應收款項由其證券組

合作抵押。於執行任何購買交易前，現金

客戶須按本集團之信貸政策存款。於二

零二四年九月三十日，其證券組合之總

市值為2,189,131,000元（二零二四年三月
三十一日：2,091,511,000元）。根據過往
經驗及當前評估，管理層相信有關結餘可

全數收回。

孖展客戶須向本集團質押證券抵押品，

以取得孖展貸款。釐定於報告日期應收

賬款的公平值時，管理層以公平值為基

礎評估孖展貸款組合，考慮的主要因

素是抵押品（主要包括上市證券）的價

值，同時參考報價，取決於未償還的貸

款金額。於二零二四年九月三十日，

除5,061,000元（二零二四年三月三十一
日：197,000元）之孖展貸款逾期外，應
收孖展客戶之孖展貸款為即期及須應要

求償還。4,906,000元（二零二四年三月
三十一日：49,000元）逾期少於1個月。
零元（二零二四年三月三十一日：1,000
元）逾期一至三個月。4,000元（二零二四
年三月三十一日：3,000元）逾期三個月
至 一 年。151,000元（二 零 二 四 年 三 月
三十一日：144,000元）於已質押證券暫停
買賣後逾期超過一年。然而，4,894,000
元逾期孖展貸款於此中期報告發表日前

已收回。於二零二四年九月三十日，就

有關借款孖展客戶及全部孖展客戶獲授

貸款已抵押作為抵押品之證券總市值分

別為12,597,491,000元及23,744,244,000
元（二零二四年三月三十一日：分別為

11,340,040,000元及19,883,253,000元）。 
管理層認為逾期孖展貸款金額不重大。

13	 ACCOUNTS RECEIVABLE (Continued)

Accounts receivable from cash clients relate to a wide 
range of customers for whom there was no recent history 
of default. These receivables are secured by their portfolios 
of securities. Cash clients are required to place deposits 
as prescribed in the Group’s credit policy before execution 
of any purchase transactions. At 30 September 2024, 
the total market value of their portfolios of securities was 
$2,189,131,000 (31 March 2024: $2,091,511,000). Based 
on past experience and current assessment, management 
believes that the balances are fully recoverable.

Margin clients are required to pledge securities collateral 
to the Group in order to obtain margin loans. When 
determining the fair value of the accounts receivable at 
the reporting date, management evaluate the margin loan 
portfolios on a fair value basis by primarily considering 
the value of collateral, which principally comprised listed 
securities, with reference to the quoted prices, to the extent 
of the outstanding loan amounts. At 30 September 2024, 
margin loans due from margin clients were current and 
repayable on demand except for $5,061,000 (31 March 
2024: $197,000) where the margin loans were past due. 
$4,906,000 (31 March 2024: $49,000) were past due for 

less than 1 month. $Nil (31 March 2024: $1,000) were past 
due for 1 to 3 months. $4,000 (31 March 2024: $3,000) 
were past due for 3 months to 1 year. $151,000 (31 March 
2024: $144,000) were past due for over 1 year following 
the trading suspension of the pledged securities. Whereas 
$4,894,000 of margin loans that were past due were 
subsequently settled up to the date of this interim report. 
At 30 September 2024, the total market value of securities 
pledged as collateral in respect of the loans to borrowing 
margin clients and all margin clients were $12,597,491,000 
and $23,744,244,000 respect ively (31 March 2024: 
$11,340,040,000 and $19,883,253,000 respectively). 

Margin loans that were past due were considered 
immaterial by management.
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13  應收賬款（續）

應收結算所、經紀及交易商之賬款為即

期，有關賬款來自(1)買賣證券業務之待結
算買賣交易，一般於交易日後數日內到

期，及(2)買賣期貨及期權合約業務之孖展
保證金。

以攤銷成本計量之應收賬款之虧損撥備

以撥備賬記賬，惟本集團信納收回款項之

可能性渺茫者除外，在此情況下，虧損直

接與應收賬款撇銷。

14 其他應收款項、按金及預付款項 

於二零二四年九月三十日，計入上述結餘

之款項為13,790,000元（二零二四年三月
三十一日：15,530,000元），預期將於一
年後收回。

13	� ACCOUNTS RECEIVABLE (Continued)

Accounts receivable from clearing houses, brokers and 
dealers are current. These represent (1) pending trades 
arising from the business of dealing in securities, which are 
normally due within a few days after the trade date and 
(2) margin deposits arising from the business of dealing in 
futures and options contracts.

Loss allowance in respect of accounts receivable measured 
at amortised cost are recorded using an allowance account 
unless the Group is satisfied that recovery of the amount 
is remote, in which case the loss is written off against the 
accounts receivable directly.

14	 OTHER RECEIVABLES, DEPOSITS AND 
PREPAYMENTS

At At
30 September 31 March

2024 2024
於二零二四年 於二零二四年

九月三十日 三月三十一日

$’000 $’000
千元 千元

    
Rental and utility deposits 租金及水電費按金 15,653 15,935
Prepayments 預付款項 1,664 5,520
Other receivables 其他應收款項 16,549 15,741    

33,866 37,196
Less: Loss allowance 減：虧損撥備 (1,309) (1,328)    

32,557 35,868    

I nc luded i n  the above ba lances a re  amounts  o f 
$13,790,000 as at 30 September 2024 (31 March 2024: 
$15,530,000) which are expected to be recovered in more 
than one year.
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15	 CASH AND CASH EQUIVALENTS

Cash and cash equivalents comprise:

At At
30 September 31 March

2024 2024
於二零二四年 於二零二四年
九月三十日 三月三十一日

$’000 $’000
千元 千元

    
Deposits with banks 銀行存款 70,924 67,020
Cash at bank and in hand 銀行及手頭現金 564,012 374,376    

634,936 441,396
Less: Loss allowance 減：虧損撥備 (43) (121)    
Cash and cash equivalents in the 

consolidated statement of financial 
position

綜合財務狀況表之現金及現金等 
價物

634,893 441,275
Less: Bank overdraft (note 18) 減：銀行透支（附註18） (2,348) —    
Cash and cash equivalents in the cash 

flow statement
現金流量表之現金及現金等價物

632,545 441,275
    

The Group maintains segregated accounts with authorised 
institutions to hold client money in the normal course of 
business.

At 30 September 2024, cl ient money maintained in 
segregated accounts not otherwise dealt with in the interim 
financial report amounted to $7,369,056,000 (31 March 
2024: $5,702,300,000).

16	 ACCOUNTS PAYABLE

At At
30 September 31 March

2024 2024
於二零二四年 於二零二四年
九月三十日 三月三十一日

$’000 $’000
千元 千元

    
Accounts payable 應付賬款
— Cash clients — 現金客戶 1,630,153 233,369
— Margin clients — 孖展客戶 1,615,747 934,506
— Clearing houses — 結算所 — 129,411
— Brokers — 經紀 419,874 405,262    

3,665,774 1,702,548    

All of the accounts payable are expected to be settled 
within one year or are repayable on demand.

No ageing analysis in respect of accounts payable is 
disclosed as the ageing analysis does not give additional 
value in view of the business nature.

15 現金及現金等價物

現金及現金等價物包括：

本集團於認可機構設有獨立賬戶，於日常
業務過程中持有客戶資金。

於二零二四年九月三十日，於獨立賬戶存
放且並無於中期財務報告其他部分處理
之客戶資金為7,369,056,000元（二零二四
年三月三十一日：5,702,300,000元）。

16 應付賬款

所有應付賬款預期於一年內償還或須按要
求償還。

鑒於應付賬款的業務性質，賬齡分析並無
賦予額外價值，故並未就此披露賬齡分析。
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17 應計開支及其他應付款項 

於二零二四年九月三十日，計入上述結
餘之款項為7,084,000元（二零二四年三月
三十一日：7,640,000元），乃預期於一年
後償付。

18 銀行貸款

所有銀行貸款須於一年內償還及分類為
流動負債。銀行借貸之賬面值與其公平值
相若。

於二零二四年九月三十日及二零二四年
三月三十一日之銀行貸款均須計息。本集
團孖展客戶存置之證券抵押品再質押予
銀行，以取得有關貸款融資。有關銀行融
資已動用2,482,348,000元（二零二四年三
月三十一日：3,175,000,000元）。於二零
二四年九月三十日，再質押予銀行之抵押
品公平值為5,632,468,000元（二零二四年
三月三十一日：5,933,698,000元）。

17	 ACCRUED EXPENSES AND OTHER 
PAYABLES

At At
30 September 31 March

2024 2024
於二零二四年 於二零二四年
九月三十日 三月三十一日

$’000 $’000
千元 千元

    
Commission rebate payable 應付佣金回贈 9,889 10,327
Accrued bonuses 應計花紅 29,060 17,061
Stamp duty, trading levy  

and trading fee payables
應付印花稅、交易徵費 
及交易費 12,908 4,420

Receipt in advance 預收款項 1,416 645
Other payables 其他應付款項 19,795 22,782    

73,068 55,235    

Included in the above balances are amounts of $7,084,000 
as at 30 September 2024 (31 March 2024: $7,640,000) 
which are expected to be settled in more than one year.

18	 BANK LOANS 

At At
30 September 31 March

2024 2024
於二零二四年 於二零二四年
九月三十日 三月三十一日

$’000 $’000
千元 千元

    
Secured loans 有抵押貸款
— Bank loans — 銀行貸款 2,480,000 3,175,000
— Bank overdraft (note 15) — 銀行透支（附註15） 2,348 —

Unsecured loans 無抵押貸款
— Bank loans — 銀行貸款 617,000 600,000    

3,099,348 3,775,000    

All the bank loans are repayable within one year and are 
classified as current liabilities. The carrying amounts of the 
bank borrowings approximate their fair value.

The bank loans as at 30 September 2024 and 31 March 
2024 were interest-bearing. Securities collateral deposited 
by the Group’s margin clients was re-pledged to banks 
to secure these loan facilities. Such banking facilities 
were utilised to the extent of $2,482,348,000 (31 March 
2024: $3,175,000,000). The fair value of the collateral 
repledged to banks as at 30 September 2024 amounted to 
$5,632,468,000 (31 March 2024: $5,933,698,000).
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19 股本、股份溢價、儲備及股息 

(a) 股本

普通股持有人均有權獲派本公司不

時宣派之股息，並於本公司大會上

就每股股份享有一票投票權。所有

普通股於本公司之剩餘資產方面均

享有同等地位。

19	 SHARE CAPITAL, SHARE PREMIUM, 
RESERVES AND DIVIDENDS

(a)	 Share capital

Authorised ordinary shares of $0.30 each
每股0.30元之法定普通股

At 30 September 2024 At 31 March 2024

於二零二四年九月三十日 於二零二四年三月三十一日

No. of 
shares

 Nominal 
value

No. of 
shares  Nominal value

股份數目 面值 股份數目 面值

$’000 $’000

千元 千元
      
At 1 April/30 September/ 

31 March
於四月一日╱九月三十日╱ 
三月三十一日 10,000,000,000 3,000,000 10,000,000,000 3,000,000      

Issued and fully paid
已發行及繳足

At 30 September 2024 At 31 March 2024

於二零二四年九月三十日 於二零二四年三月三十一日

No. of 
shares

 Nominal 
value

No. of 
shares  Nominal value

股份數目 面值 股份數目 面值

$’000 $’000

千元 千元
      
At 1 April/30 September/ 

31 March
於四月一日╱ 
九月三十日╱ 
三月三十一日 1,697,296,308 509,198 1,697,296,308 509,198      

The holders of ordinary shares are entitled to receive 
dividends as declared from time to time and are 
entitled to one vote per share at meetings of the 
Company. All ordinary shares rank equally with regard 
to the Company’s residual assets.
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19 股本、股份溢價、儲備及股息
（續） 

(b) 股息

應付予本公司權益股東之股息乃來

自上一財政年度，並於中期期間獲

批准及派付：

(c) 儲備性質及目的

(i)	 股份溢價

根據開曼群島公司法，本公司

之股份溢價賬可用作支付應派

付予股東之分派或股息，惟緊

隨擬支付分派或派付股息日期

後，本公司仍可在日常業務過

程中償付其到期債務。

19	 SHARE CAPITAL, SHARE PREMIUM, 
RESERVES AND DIVIDENDS (Continued)

(b)	 Dividends

Dividends payable to equity shareholders of the 
Company attributable to the previous financial year, 
approved and paid during the interim period:

Six months ended  
30 September

截至九月三十日止六個月
2024 2023

二零二四年 二零二三年

$’000 $’000

千元 千元
    
Final dividend in respect of the previous 

financial year, approved and paid 
during the interim period

上一財政年度之末期股息， 
於中期期間獲批准及派付

560,108 848,648    

(c)	 Nature and purpose of reserves

(i)	 Share premium

Under the Companies Law of the Cayman 
Islands, the share premium account of the 
Company may be appl ied for payment of 
distr ibut ions or div idends to shareholders 
provided that immediately following the date on 
which the distribution or dividend is proposed 
to be paid, the Company is able to pay its 
debts as they fall due in the ordinary course of 
business.	
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19 股本、股份溢價、儲備及股息
（續）

(c) 儲備性質及目的（續）

(ii)	 合併儲備

於二零一零年六月二十九日，

本公司透過耀才投資控股有限

公司向耀才期貨及商品有限公

司、耀才證券國際（香港）有限

公司及浤烽有限公司之有關股

東收購該等公司之全部已發行

股本。因重組活動而被收購之

附屬公司之股本面值與本公司

已發行之股本面值（作為代價）

兩者之差額視作權益變動處

理，並記錄在「合併儲備」內。

20 承擔

資本承擔

於二零二四年九月三十日尚未撥備至財

務報表之資本承擔如下：

19	 SHARE CAPITAL, SHARE PREMIUM, 
RESERVES AND DIVIDENDS (Continued)

(c)	 Nature and purpose of reserves (Continued)

(ii)	 Merger reserve

On 29 June 2010, the Company acquired 
the ent i re issued share capi ta l  o f Br ight 
Smar t  Futures & Commodi t ies Co. ,  L td , 
Bright Smart Securit ies International (H.K.) 
Limited and Merit Act Limited through Bright 
Smart Investment Ho ld ings L imi ted f rom 
their respective shareholders. The difference 
between the nominal value of the share capital 
of the subsidiaries acquired as a result of the 
restructuring exercise and the nominal value 
of the share capital of the Company issued 
in exchange thereof is treated as an equity 
movement and recorded in “Merger reserve”.

20	 COMMITMENTS

Capital commitments

Capital commitments outstanding at 30 September 2024 
not provided for in the financial statements were as follows:

At At

30 September 31 March

2024 2024

於二零二四年 於二零二四年

九月三十日 三月三十一日

$’000 $’000

千元 千元
    
Contracted for 已訂約 229 189    
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21 財務風險管理及公平值 

(a) 公平值計量

按公平值計量的金融資產

公平值層級

下表載列於報告期末按經常性基準

計量並分類為香港財務報告準則第

13號「公平值計量」所界定的三級公
平值等級架構的本集團金融工具公

平值。公平值計量的等級分類乃參

考以下估值方法所使用輸入值的可

觀察性及重要性釐定：

‧ 第一級估值：只使用第一級輸

入值（即相同資產或負債於計

量日在活躍市場的未經調整報

價）計量的公平值

‧ 第二級估值：使用第二級輸入

值（即未能符合第一級的可觀

察輸入值）且並未使用重要不

可觀察輸入值計量的公平值。

不可觀察輸入值指無法獲取市

場數據的輸入值

‧ 第三級估值：使用重要不可觀

察輸入值計量的公平值

21	 FINANCIAL RISK MANAGEMENT AND 
FAIR VALUES

(a)	 Fair values measurement

Financial assets measured at fair value

Fair value hierarchy

The following table presents the fair value of the 
Group’s financial instruments measured at the end of 
the reporting period on a recurring basis, categorised 
into the three-level fair value hierarchy as defined 
in HKFRS 13, Fair value measurement. The level 
into which a fair value measurement is classified 
is determined with reference to the observability 
and significance of the inputs used in the valuation 
technique as follows:

•	 Level 1 valuations: Fair value measured using 
only Level 1 inputs i.e. unadjusted quoted prices 
in active markets for identical assets or liabilities 
at the measurement date

•	 Level 2 valuations: Fair value measured using 
Level 2 inputs i.e. observable inputs which 
fail to meet Level 1, and not using significant 
unobservable inputs. Unobservable inputs are 
inputs for which market data are not available

•	 Level 3 valuation: Fair value measured using 
significant unobservable inputs
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21 財務風險管理及公平值（續） 

(a) 公平值計量（續）

按公平值計量的金融資產（續）

公平值層級（續）

本集團擁有一支財務團隊為金融工

具每天進行估值。該團隊直接向財

務總監匯報。

於截至二零二四年九月三十日止六

個月，第一級與第二級之間並無發

生任何轉讓，亦無任何第三級轉入

或轉出。本集團之政策乃於發生轉

讓之報告期末確認公平值等級架構

各級別之間的轉讓。

21	 FINANCIAL RISK MANAGEMENT AND 
FAIR VALUES (Continued)

(a)	 Fair values measurement (Continued)

Financial assets measured at fair value (Continued)

Fair value hierarchy (Continued)

The Group has a finance team performing daily 
valuations for the financial instruments. The team 
reports directly to the chief financial officer.
 

Fair value measurement as at 
30 September 2024 categorised into

Fair value measurement as at 
31 March 2024 categorised into

於二零二四年九月三十日的
公平值計量分類為

於二零二四年三月三十一日的

公平值計量分類為

Level 1 Level 2 Level 3 Level 1 Level 2 Level 3

第一級 第二級 第三級 第一級 第二級 第三級

$’000 $’000 $’000 $'000 $’000 $’000

千元 千元 千元 千元 千元 千元
        
Recurring fair value 

measurements
經常性公平值計量

Assets: 資產：       

Financial assets at fair value 
through profit or loss

按公平值計入損益之金融資產

 
— Listed securities — 上市證券 73,659 — — 51,578 — —
— Accounts receivable — 應收賬款 — 4,945,350 498 — 5,177,532 499        

During the six months ended 30 September 2024, 
there were no transfers between Level 1 and Level 
2, or transfers into or out of Level 3. The Group’s 
policy is to recognise transfers between levels of fair 
value hierarchy as at the end of the reporting period in 
which they occur.
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21	 FINANCIAL RISK MANAGEMENT AND 
FAIR VALUES (Continued)

(b)	 Offsetting financial assets and financial 
liabilities

(i)	 Financial assets subject to offsetting, 
enforceable master netting arrangements or 
similar agreements

As 30 September 2024
於二零二四年九月三十日 

Gross 
amount of 

recognised 
financial 

assets

Gross 
amount of 

recognised 
financial 
liabilities 

offset in the 
consolidated 

statement 
of financial 

position

Net amount 
of financial 

assets 
presented 

in the 
consolidated 

statement 
of financial 

position

Related amounts not 
offset in the consolidated 

statement of 
financial position

  
Collateral 

received
Financial 

instruments Net amount

已確認金融
資產總額

於綜合財務
狀況表抵銷之
已確認金融
負債總額

綜合財務
狀況表呈列之

金融資產
淨額

並無於綜合財務狀況表
抵銷之相關金額

Type of financial assets 金融資產類別 已收抵押品 金融工具 淨額
$’000 $’000 $’000 $’000 $’000 $’000
千元 千元 千元 千元 千元 千元

        
Accounts receivable due  

from clearing houses
應收結算所之賬款

6,564,029 (5,190,230) 1,373,799 — — 1,373,799
Accounts receivable due  

from clients
應收客戶之賬款

8,692,169 (3,746,698) 4,945,471 (4,940,288) — 5,183        
15,256,198 (8,936,928) 6,319,270 (4,940,288) — 1,378,982        

21 財務風險管理及公平值（續） 

(b) 抵銷金融資產及金融負債 

(i)	 受抵銷、總淨額交割安排或	
類似協議約束之金融資產	
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21 財務風險管理及公平值（續） 

(b) 抵銷金融資產及金融負債（續） 

(i)	 受抵銷、總淨額交割安排或	
類似協議約束之金融資產（續）	

21	 FINANCIAL RISK MANAGEMENT AND 
FAIR VALUES (Continued)

(b)	 Offsetting financial assets and financial 
liabilities (Continued)

(i)	 Financial assets subject to offsetting, 
enforceable master netting arrangements or 
similar agreements (Continued)

As 31 March 2024

於二零二四年三月三十一日 

Gross 
amount of 

recognised 
financial 

assets

Gross 
amount of 

recognised 
financial 
liabilities 

offset in the 
consolidated 

statement 
of financial 

position

Net amount 
of financial 

assets 
presented 

in the 
consolidated 

statement 
of financial 

position

Related amounts not 
offset in the consolidated 

statement of 
financial position

  
Collateral 
received

Financial 
instruments Net amount

已確認金融

資產總額

於綜合財務

狀況表抵銷之

已確認金融

負債總額

綜合財務

狀況表呈列之

金融資產

淨額

並無於綜合財務狀況表

抵銷之相關金額

Type of financial assets 金融資產類別 已收抵押品 金融工具 淨額

$’000 $’000 $’000 $’000 $’000 $’000

千元 千元 千元 千元 千元 千元
        
Accounts receivable due  

from clearing houses
應收結算所之賬款

1,342,201 (1,131,848) 210,353 — (129,411) 80,942
Accounts receivable due  

from clients
應收客戶之賬款

6,221,947 (1,044,138) 5,177,809 (5,177,495) — 314        
7,564,148 (2,175,986) 5,388,162 (5,177,495) (129,411) 81,256        



61

(Expressed in Hong Kong dollars unless otherwise indicated)
（除另有指明外，以港元列示）

Notes to the Unaudited Interim Financial Report
未經審核中期財務報告附註

耀才證券金融集團有限公司 | 二零二四 / 二五年中期報告

21	 FINANCIAL RISK MANAGEMENT AND 
FAIR VALUES (Continued)

(b)	 Offsetting financial assets and financial 
liabilities (Continued)

(ii)	 Financial liabilities subject to offsetting, 
enforceable master netting arrangements or 
similar agreements

As 30 September 2024
於二零二四年九月三十日 

Gross 
amount of 

recognised 
financial 
liabilities

Gross 
amount of 

recognised 
financial 

assets 
offset in the 

consolidated 
statement 

of financial 
position

Net amount 
of financial 

liabilities 
presented 

in the 
consolidated 

statement 
of financial 

position

Related amounts not 
offset in the consolidated 

statement of 
financial position

  
Collateral 

received
Financial 

instruments Net amount

已確認金融
負債總額

於綜合財務
狀況表抵銷之
已確認金融
資產總額

綜合財務
狀況表呈列之

金融負債
淨額

並無於綜合財務狀況表
抵銷之相關金額

Type of financial liabilities 金融負債類別 已收抵押品 金融工具 淨額
$’000 $’000 $’000 $’000 $’000 $’000
千元 千元 千元 千元 千元 千元

        
Accounts payable due to  

clearing houses
應付結算所之賬款

5,190,230 (5,190,230) — — — —
Accounts payable due to clients 應付客戶之賬款 6,221,273 (3,746,698) 2,474,575 — — 2,474,575        

11,411,503 (8,936,928) 2,474,575 — — 2,474,575        

21 財務風險管理及公平值（續） 

(b) 抵銷金融資產及金融負債（續） 

(ii)	 受抵銷、總淨額交割安排或	
類似協議約束之金融負債	
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21 財務風險管理及公平值（續） 

(b) 抵銷金融資產及金融負債（續） 

(ii)	 受抵銷、總淨額交割安排或	
類似協議約束之金融負債（續）	

21	 FINANCIAL RISK MANAGEMENT AND 
FAIR VALUES (Continued)

(b)	 Offsetting financial assets and financial 
liabilities (Continued)

(ii)	 Financial liabilities subject to offsetting, 
enforceable master netting arrangements or 
similar agreements (Continued)

As 31 March 2024

於二零二四年三月三十一日 

Gross 
amount of 

recognised 
financial 
liabilities

Gross amount 
of recognised 

financial 
assets 

offset in the 
consolidated 

statement 
of financial 

position

Net amount 
of financial 

liabilities 
presented 

in the 
consolidated 

statement 
of financial 

position

Related amounts not 
offset in the consolidated 

statement of 
financial position

  
Collateral 
received

Financial 
instruments Net amount

已確認金融

負債總額

於綜合財務

狀況表抵銷之

已確認金融

資產總額

綜合財務

狀況表呈列之

金融負債

淨額

並無於綜合財務狀況表

抵銷之相關金額

Type of financial liabilities 金融負債類別 已收抵押品 金融工具 淨額

$’000 $’000 $’000 $’000 $’000 $’000

千元 千元 千元 千元 千元 千元
        
Accounts payable due to  

clearing houses
應付結算所之賬款

1,261,259 (1,131,848) 129,411 (129,411) — —
Accounts payable due to clients 應付客戶之賬款 1,390,644 (1,044,138) 346,506 — — 346,506        

2,651,903 (2,175,986) 475,917 (129,411) — 346,506        
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21 財務風險管理及公平值（續） 

(b) 抵銷金融資產及金融負債（續） 

(iii)	 下表為「綜合財務狀況表呈列
之金融資產及金融負債之淨
額」（如上文所載）與綜合財務
狀況表呈列之應收賬款及應付
賬款之對賬。

21	 FINANCIAL RISK MANAGEMENT AND 
FAIR VALUES (Continued)

(b)	 Offsetting financial assets and financial 
liabilities (Continued)

(iii)	 The tables below reconcile the “net amounts 
of financial assets and financial liabilities 
presented in the consolidated statement of 
financial position”, as set out above, to the 
accounts receivable and accounts payable 
presented in the consolidated statement of 
financial position.

At At

30 September 31 March

2024 2024

二零二四年 二零二四年

九月三十日 三月三十一日

$’000 $’000

千元 千元
    
Net amount of financial assets after 

offsetting as stated above
如上述抵銷後 
金融資產淨額 6,319,270 5,388,162

Financial assets not in scope of  
offsetting disclosure

並非抵銷披露範圍之 
金融資產 864,792 963,577

Loss allowance 虧損撥備 (3,342) (2,053)    
7,180,720 6,349,686    

Net amount of financial liabilities  
after offsetting as stated above

如上述抵銷後 
金融負債淨額 2,474,575 475,917

Financial liabilities not in scope of 
offsetting disclosure

並非抵銷披露範圍之 
金融負債 1,191,199 1,226,631    

3,665,774 1,702,548    
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22 重大關連人士交易 

除中期財務報告其他部分披露之關連人

士資料外，本集團訂有下列重大關連人士

交易。

(a) 與關連人士之結餘

(i) 於二零二四年九月三十日，

本 集 團 擁 有 應 收 董 事 賬 款

216,800,000元（二零二四年三
月三十一日：232,651,000元）
及應付董事賬款36,396,000元
（二零二四年三月三十一日：

19,611,000元），此乃涉及本集
團日常業務中進行證券經紀、

孖展融資以及商品及期貨經紀

業務而產生。應收╱應付董事

賬款與一般提供予第三方客戶

者具有相同條款。

(ii) 於二零二四年九月三十日，其

他應收款項、按金及預付款項

中有 12,395,000元（二零二四
年三月三十一日：12,677,000

元）屬於向本公司董事及控股

股東葉先生擁有之關聯公司支

付之租金及辦公室管理按金。

該等金額為無抵押及免息，並

須於個別租約屆滿時償還。

(iii) 於二零二四年九月三十日，因
與葉先生所擁有之關聯公司之

租賃安排而產生之使用權資產

及租賃負債分別為65,704,000

元及 66,602,000元（二零二四
年 三 月 三 十 一 日： 分 別 為

87,606,000 元 及 87,771,000
元）。截 至 二 零 二 四 年 九 月

三十日止六個月，使用權資產

折舊及租賃負債利息開支分別

為21,901,000元及1,876,000元
（截至二零二三年九月三十日

止六個月分別為23,265,000元
及302,000元）。

22	 MATERIAL RELATED PARTY 
TRANSACTIONS

In addition to the related party information disclosed 
elsewhere in the interim financial report, the Group entered 
into the following material related party transactions.

(a)	 Balances with related parties

(i)	 A s  a t  30  S e p t e m b e r  2024 ,  t h e  G r o u p 
had accounts receivable from directors of 
$216,800,000 (31 March 2024: $232,651,000) 
a n d  a c c o u n t s  p a y a b l e  t o  d i r e c t o r s  o f 
$36,396,000 (31 March 2024: $19,611,000 
respectively which was arising from the Group’s 
ordinary course of business in securities broking, 
margin financing and commodities and futures 
broking. Accounts receivable/payable from/
to directors are set at same terms as those 
normally offered to third party clients.

(ii)	 As at 30 September 2024, included in other 
receivables, deposits and prepayments were 
rental and off ice management deposits of 
$12,395,000 (31 March 2024: $12,677,000 

which had been made to related companies 
owned by Mr. Yip, a director and controlling 
shareholder of the Company. These amounts 
are unsecured, interest-free and repayable upon 
expiry of the respective leases.

(iii)	 As at 30 September 2024, right-of-use assets 
and lease l iabi l i t ies arising from the lease 
arrangements with related companies owned 
by Mr. Yip were amounted to $65,704,000 
and $66,602,000 respectively (31 March 2024: 
$87,606,000 and $87,771,000 respectively). 
For the six months ended 30 September 2024, 
the depreciation of the right-of-use assets and 
the interest expense of the lease liabilities were 
amounted to $21,901,000 and $1,876,000 
respectively (six months ended 30 September 
2023: $23,265,000 and $302,000 respectively).
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22 重大關連人士交易（續） 

(a) 與關連人士之結餘（續）

(iv) 於二零一八年七月九日，本公
司與世綸有限公司（「世綸」，

葉先生全資實益擁有之公司）

訂立一份貸款融資函件，內容

有關世綸向本公司提供循環貸

款融資1,000,000,000元用作本
公司之一般營運資金。貸款按

香港銀行同業拆息加2.75%年
利率計息，為無抵押及須按要

求償還。期內並無產生利息開

支（截至二零二三年九月三十

日止六個月：零元）。於二零

二四年九月三十日，概無就

該項融資提取任何款項（二零

二四年三月三十一日：零元）。

於二零一八年七月九日，耀才

證券國際（香港）有限公司（「耀

才證券」，本公司之間接全資

附屬公司）與中國財務（國際）

有限公司（「中國財務」，葉先

生全資實益擁有之公司）訂立

一份貸款融資函件，內容有關

中國財務向耀才證券提供循

環貸款融資1,000,000,000元，
以供耀才證券用作一般營運資

金。貸款按香港銀行同業拆息

加2.75%年利率計息，為無抵
押及須按要求償還。期內並無

產生利息開支（截至二零二三

年九月三十日止六個月：零

元）。於二零二四年九月三十

日，概無就該項融資提取任何

款項（二零二四年三月三十一

日：零元）。

22	 MATERIAL RELATED PARTY 
TRANSACTIONS (Continued)

(a)	 Balances with related parties (Continued)

(iv)	 On 9 July 2018, the Company entered into 
a loan facility letter with World Mix Limited 
(“WML”), a company which is 100% beneficially 
owned by Mr .  Y ip ,  fo r  the p rov is ion o f 
$1,000,000,000 revolving loan facility from WML 
to the Company for the Company’s general 
working capital purpose. The loan bore interest 
at HIBOR plus 2.75% per annum, is unsecured 
and repayable on demand. No interest expense 
was incurred during the period (six months 
ended 30 September 2023: $Nil). As at 30 
September 2024, no drawing was made (31 
March 2024: $Nil) under the facility.

On 9 Ju ly 2018, Br ight Smart Secur i t ies 
International (H.K.) Limited (“BSSI”), an indirect 
whol ly-owned subsidiary of the Company, 
entered into a loan facility letter with China 
Finance (Worldwide) Limited (“CFW”), a company 
which is 100% beneficially owned by Mr. Yip, 
for the provision of a revolving loan facility of 
$1,000,000,000 by CFW to BSSI for BSSI’s 
general working capital purposes. The loan 
bore interest at HIBOR plus 2.75% per annum, 
is unsecured and repayable on demand. No 
interest expense was incurred during the period 
(six months ended 30 September 2023: $Nil). As 
at 30 September 2024, no drawing was made 
(31 March 2024: $Nil) under the facility.
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22 重大關連人士交易（續） 

(b) 與關連人士之其他交易

經紀收入101,000元（截至二零二三
年九月三十日止六個月：339,000

元）及利息收入 6,215,000元（截至
二零二三年九月三十日止六個月：

7,429,000元）乃於本集團日常進行
證券經紀、商品及期貨經紀以及孖

展及首次公開發售融資業務之過程

中向董事收取。佣金收費及利率訂

於一般向第三方客戶提供之相同水

平。

22	 MATERIAL RELATED PARTY 
TRANSACTIONS (Continued)

(b)	 Other transactions with related parties

Brokerage income of $101,000 (six months ended 
30 September 2023: $339,000) and interest income 
of $6,215,000 (six months ended 30 September 
2023: $7,429,000) were earned from directors in the 
ordinary course of the Group’s business of securities 
broking, commodities and futures broking and margin 
and IPO financings. Commission rates and interest 
rates are set at the same level as those normally 
offered to third party clients.
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Review report to the board of directors of
Bright Smart Securities & Commodities Group Limited
(Incorporated in the Cayman Islands with limited liability)

INTRODUCTION

We have reviewed the interim financial report set out on pages 
31 to 66 which comprises the consolidated statement of 
financial position of Bright Smart Securities & Commodities 
Group Limited (the “Company”) as of 30 September 2024 and 
the related consolidated statement of comprehensive income, 
consolidated statement of changes in equity and condensed 
consolidated cash flow statement for the six-month period then 
ended and explanatory notes. The Rules Governing the Listing 
of Securities on The Stock Exchange of Hong Kong Limited 
require the preparation of an interim financial report to be in 
compliance with the relevant provisions thereof and Hong Kong 
Accounting Standard 34, Interim financial reporting, issued by 
the Hong Kong Institute of Certified Public Accountants. The 
directors are responsible for the preparation and presentation 
of the interim financial report in accordance with Hong Kong 
Accounting Standard 34.

Our responsibility is to form a conclusion, based on our review, 
on the interim financial report and to report our conclusion 
solely to you, as a body, in accordance with our agreed terms 
of engagement, and for no other purpose. We do not assume 
responsibility towards or accept liability to any other person for 
the contents of this report.

致耀才證券金融集團有限公司
董事會之審閱報告
（於開曼群島註冊成立之有限公司）

緒言

我們已審閱列載於第31至66頁耀才證券金融
集團有限公司（「貴公司」）的中期財務報告，此

中期財務報告包括於二零二四年九月三十日的

綜合財務狀況表與截至該日止六個月期間的相

關綜合全面收益表、綜合權益變動表和簡明綜

合現金流量表以及附註解釋。根據《香港聯合

交易所有限公司證券上市規則》，上市公司必

須符合上市規則中的相關規定和香港會計師公

會頒佈的《香港會計準則》第34號「中期財務報
告」的規定編製中期財務報告。董事須負責根

據《香港會計準則》第34號編製及列報中期財務
報告。

我們的責任是根據我們的審閱對中期財務報

告作出結論，並按照我們雙方所協定的應聘條

款，僅向全體董事會報告。除此以外，我們的

報告書不可作其他用途。我們概不就本報告的

內容，對任何其他人士負責或承擔法律責任。
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審閱範圍

我們已根據香港會計師公會頒佈的《香港審閱

工作準則》第2410號「由實體獨立核數師審閱中
期財務資料」進行審閱。中期財務報告審閱工

作包括主要向負責財務會計事項的人員詢問，

並實施分析及其他審閱程序。由於審閱的範圍

遠較按照香港審計準則進行審核的範圍為小，

所以不能保證我們會注意到在審核中可能會被

發現的所有重大事項。因此我們不會發表任何

審核意見。

結論

根據我們的審閱工作，我們並沒有注意到任何

事項，使我們相信於二零二四年九月三十日的

中期財務報告在所有重大方面沒有按照《香港

會計準則》第34號「中期財務報告」的規定編製。

畢馬威會計師事務所
執業會計師

香港中環

遮打道十號

太子大廈八樓

二零二四年十一月二十六日

SCOPE OF REVIEW

We conducted our review in accordance with Hong Kong 
Standard on Review Engagements 2410, Review of interim 
financial information performed by the independent auditor of 
the entity, issued by the Hong Kong Institute of Certified Public 
Accountants. A review of the interim financial report consists of 
making enquiries, primarily of persons responsible for financial 
and accounting matters, and applying analytical and other 
review procedures. A review is substantially less in scope than 
an audit conducted in accordance with Hong Kong Standards 
on Auditing and consequently does not enable us to obtain 
assurance that we would become aware of all significant matters 
that might be identified in an audit. Accordingly we do not 
express an audit opinion.

CONCLUSION

Based on our review, nothing has come to our attention that 
causes us to believe that the interim financial report as at 30 
September 2024 is not prepared, in all material respects, in 
accordance with Hong Kong Accounting Standard 34, Interim 
financial reporting.

KPMG
Certified Public Accountants

8th Floor, Prince’s Building 
10 Chater Road
Central, Hong Kong

26 November 2024
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