





Consolidated Statement of Financial Position

A B IR 3R

At 30 September 2024 — unaudited (Expressed in Hong Kong dollars)
RZZB-MEAA=ZTRH-AREERCABTIIR)

At At

30 September 31 March

2024 2024

R-FB-NmE R_T_0EF

hB=+H =ZHA=+—H

Note $’000 $°000

Bt 5 T F
|

EQUITY &

Share capital fi% 7 19(a) 509,189 509,189

Share premium & 10 4 B 19(c) 388,020 388,020

Merger reserve B FREE 19(c) (20,000) (20,000)

Retained profits =8 % F 318,982 567,066

TOTAL EQUITY EREE 1,196,191 1,444,275

The notes on pages 36 to 66 form part of this interim financial 536 % 66 B 2 B 7+ i ik 2N Fh 2 B 75 3R &5 H A 26

report. o e

BABLZEREEERAR | T M/ —AFFHRE
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Consolidated Statement of Changes in Equity
MEeERgE R

For the six months ended 30 September 2024 — unaudited (Expressed in Hong Kong dollars)

BE_Z-_NFEFAA=ZTHLEXNER — REERCABETIIR)

Share Share  Exchange Merger  Retained Total
capital  premium reserve reserve profits equity
Kt EX L RE B
Rx nE it L padil @
Note $000 $'000 $000 $'000 $000 $000
iz T T T i T T
- - '
At 1 April 2023 R-E-=EMBE-A 509,189 738,020 338 (20,0000 506,872 1,734,414
Changes in equity for the six months HE-E-ZEAB=TH
ended 30 September 2023: LR ZERES
Profit for the period il = = = — 303,627 308,627
Other comprehensive income A 2Eka = = (333) = = (333)
Total comprehensive income for the period HRzEhzER = = (333) - 303627 303,204
Dividend paid during the period BRERRE 19) - (350,000 - —  (498,648)  (848,648)
At 30 September 2023 RZEZ=EnB=1H 509,189 388,020 - (20,0000 311,851 1,189,060
At 1 October 2023 RZE-Z%+H-H 509,189 388,020 - (20,000 311,851 1,189,060
Changes in equity for the six months BE-E-_ME=B=1-H
ended 31 March 2024; tABRZERSEE
Profit for the period gl - - - - 255215 255215
Total comprehensive income for the period BRrERGER - - - - 255215 255215
At 31 March 2024 RZB-mE=F=+-H 509,189 388,020 - (20,000) 567,066 1,444,275
At 1 April 2024 W-E-WmEMA-H 509,189 388,020 - (20,000) 567,066 1,444,275
Changes in equity for the six months BE-E-MEAR=1H
ended 30 September 2024: tABRZERSEE !
Profit for the period BREH - - - - 32024 312,024
Total comprehensive income for the period HRzEhzER - - - - 312024 312,024
Dividend paid during the period BRRARS 19(o) - - - - (660,108)  (560,108)
At 30 September 2024 RZE-MEAR=TH 509,189 388,020 - (20,000) 318,982 1,196,191

The notes on pages 36 to 66 form part of this interim financial ~ Z536ZE66 B 2 i 548 X A Fh HA B 75 3R & H e &
report. Pk
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Condensed Consolidated Cash Flow Statement
FHEZESRSRER

For the six months ended 30 September 2024 — unaudited (Expressed in Hong Kong dollars)
HE-Z-OFAA=ZTRERNEA — REERCUETIIR)

Six months ended
30 September
BEAA=1tHILAEA

2024 2023
—E_ME —E =
Note $°000 $'000
B 5 F Tt
'
Operating activities RESEH
Cash generated from/(used in) e mE (AR S
operations 1,397,278 (18,834)
Hong Kong Profits Tax paid EREBFEH (15) (23,124)
Net cash generated from/(used in) K& FEHMREB (FFA)RE
operating activities FHE 1,397,263 (41,958)
Investing activities RETH
Purchase of property, plant and BEYE BMELXE
equipment (1,060) (1,220)
Other net cash flows arising REFHEA ZHMFRES M
from investing activities 162,925 168,247
Net cash generated RETHFMEBREFEE
from investing activities 161,865 167,027
Financing activities MEEH
Dividends paid to equity shareholders % ~f 7K A 5] #E 25 A% 5 2 A% &
of the Company (560,108) (848,648)
Net (repayment of)/proceeds from RITEF(ER) FAEHE
bank loans F R (678,000) 772,790
Other net cash flows arising BMEFHEEZEMFBRSRK
from financing activities (129,754) (149,340)
Net cash used in financing activites A ZHFMAFE®E (1,367,862) (225198
Net increase/(decrease) in cash BERBESEEY
and cash equivalents ®i CRd) BEE 191,266 (100,129)
Cash and cash equivalents KREUA—HAZHRS
at 1 April FREEEY 441,275 504,531
Effect of foreign exchange rate ERgH o EE
changes 4 (3,536)
Cash and cash equivalents RAB=1+Hz28%
at 30 September FREZEEY 15 632,545 400,866

3666 H Z Mt i #8 A AN i BB 7% 3 o5 H o &P

o

The notes on pages 36 to 66 form part of this interim financial
report.

D M
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Notes to the Unaudited Interim Financial Report

&

BRI RE M

(Expressed in Hong Kong dollars unless otherwise indicated)

(RS BEBI - ETIIR)

36

GENERAL INFORMATION

Bright Smart Securities & Commodities Group Limited
(the “Company”) was incorporated in the Cayman Islands
on 4 August 2009 as an exempted company with limited
liability under the Companies Law, Cap 22 (Law 3 of 1961,
as consolidated and revised) of the Cayman Islands. The
consolidated interim financial report of the Company as
at and for the six months ended 30 September 2024
comprises the Company and its subsidiaries (together
referred to as the “Group”).

BASIS OF PREPARATION

This interim financial report for the six months period ended
30 September 2024 has been prepared in accordance
with Hong Kong Accounting Standard (“HKAS”) 34, Interim
Financial Reporting, issued by the Hong Kong Institute
of Certified Public Accountants (“HKICPA”). This interim
financial report also complies with the applicable disclosure
provisions of the Rules Governing the Listing of Securities
on The Stock Exchange of Hong Kong Limited.

The interim financial report has been prepared in
accordance with the same accounting policies adopted
in the 2023/24 annual financial statements, except for the
accounting policy changes that are expected to be reflected
in the 2024/25 annual financial statements. Details of
changes in accounting policies are set out in note 3.

The interim financial report contains condensed
consolidated financial statements and selected explanatory
notes. The notes include an explanation of events and
transactions that are significant to an understanding of
the changes in financial position and performance of the
Group since the end of the last annual reporting period. The
condensed consolidated interim financial report and notes
thereon do not include all of the information required for
full set of financial statements prepared in accordance with
Hong Kong Financial Reporting Standards (“HKFRSs”).

The interim financial report is unaudited, but has been
reviewed by KPMG in accordance with the Hong Kong
Standard on Review Engagements 2410, “Review of Interim
Financial Information Performed by the Independent Auditor
of the Entity”, issued by the HKICPA.

—REHR

BAESEREEBERAB(ARA])
R-ZETNFNANBERER=EEHEE
PlE228(RALE)(— AR —F £ =)
B REBRETT)EREREEMAL
RERRERAR - ARBR_FT_HF
NAZ+BEER#BZ-_T_MFAA=T
BIEARBEAZEETHBBERERERN
RAREWMB AR (MBI ARNEH]) -

i R E

HE-_Z-_NWEFAA=FTHILEAH
MZAFRHBHBRE D RIEE B A
RERM 2 BB G AR FE345% [+ HA 8
BREIRE - AP HUHBRENETH
BHMARIMERABESLEMAIZ
BEAFEEIE -

BRIEHN T -_N,/ —_AFEEPBHRE
Rz ST B EE N - REHIM KRS )
T/ _NEEHBHRERARA
ZHRASTBRER - ST BRESHFB
BRI EES -

THYBREEEGARAEMHERR R
BB 2 RAKEE - ZREMEHEZ RS
HERBzHA  HTHRASES £— 1@
FEREMERUNRTBARAR 2 EFH R
REABRER -HRKRETHYBRER
HWEX TEREREEEMGHREER
IR BEMBBRRABTZE2HBER -

FHIM B REREERYZ  HECHEFHE
A EBARBEEESIMAGRML
EEBHNRBERE24105 [ ERBYL
AN ERM T MM B EREM -
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Notes to the Unaudited Interim Financial Report

xR

REZP MRS M

(Expressed in Hong Kong dollars unless otherwise indicated)

(B = EEBEI - LBITTIHIR)

BASIS OF PREPARATION (Continued)

The financial information relating to the financial year ended
31 March 2024 that is included in the interim financial
report as being previously reported information does not
constitute the Company’s statutory financial statements
for that financial year but is derived from those financial
statements. Statutory financial statements for the year
ended 31 March 2024 are available from the Company’s
registered office. The auditors have expressed an
unqualified opinion on those financial statements in their
report dated 24 June 2024.

CHANGES IN ACCOUNTING POLICIES

The HKICPA has issued a number of amendments to
HKFRSs that are first effective for the current accounting
period of the Group.

— Amendments to HKAS 1, “Presentation of financial
statements: Classification of liabilities as current or
non-current (“2020 amendments”)”

— Amendments to HKAS 1, “Presentation of financial
statements: Non-current liabilities with covenants
(2022 amendments”)”

— Amendments to HKFRS 16, “Leases: Lease liability in
sale and leaseback”

— Amendments to HKAS 7, “Statement of cash flows”
and HKFRS 7, “Financial Instruments: Disclosures —
Supplier finance arrangements”

None of these developments has had a material effect
on how the Group’s results and financial position for the
current or prior periods have been prepared or presented in
this interim financial report.

The Group has not applied any new standard or
interpretation that is not yet effective for the current
accounting period.

BARFTRHEERRAR | T/ —AFHHRE

mBEE#)

PN EREMERARBE_T _MF
A=+t BLMBEEZMBEN(F
RAEEBEBRZER) L TEKA R R Z
MBFEREEERBRE - ETRHEEZ
EUBHRR - BE_T_MF=A=+—
ALEFEZEEMBHRRANARFZ
AP ERERN - BN T _MERX
AZ+THBRBERZREPRZFTM B R
REREREER -

B BREEH

EEGMASERHBEEMBEREE
A2 EBETER]  ZFBIARAKEENS
AAEIEERER -

— BB ERNFIURZIETHEH
KHEZ - BB E) R (6 E
7 (2020F £ 57) /

— BB ERNFBIURZIETHEH
KA E 2 - W B RAEE 8 IR B
B & (20224 £57) )

— BAMBRELERF 165 ZER]/H
E:EBRHABXRSFTHHEERE]

— BB ERNFETRZE/HER
EX/MBARBHRELENF7THRZ
BRI/ 2MT A RE — REBH
BELHE

HEEIMESASEAREL - — 8

MZEERMBRRAR AR RSB RS
ZRERZIN T ABREATE -

AEBYEEREMNRASHHEE R
ERZFATEA L RE -
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Notes to the Unaudited Interim Financial Report

&

BRI RE M

(Expressed in Hong Kong dollars unless otherwise indicated)

(RS BEBI - ETIIR)

38

REVENUE 4

The principal activities of the Group are securities broking,
margin and IPO financings, commodities and futures
broking, bullion trading and leveraged foreign exchange
trading.

The amount of each significant category of revenue is as
follows:

A

AEEZEZXB/EFRL  FEREE
RAFBRERE AmAHERL HE
ERXRFGBRBRERAINER Z R -

EERREAIRASENT ¢

Six months ended
30 September
BEAA=THLAKEAR

2024 2023
—E-ME —E=F
$°000 $'000
Fr Tt
(Restated)
(BEu)
! |
Revenue from contracts with EBMBRELERFE155E
customers within HEAZEEFESEHWA
the scope of HKFRS 15
Brokerage commission i 222,370 234,599
Handling and settlement fee income FEENMEEBRA 58,138 37,360
Revenue from other sources H fth R UL A
Dealing income from bullion trading HWESTHWA 3,665 3,200
Dealing income from leveraged foreign 1812 =X M 25 5 Uk A
exchange trading 511 425
Interest income from margin financing /& gt & F 8 U A 164,094 201,770
Interest income from IPO financing BIRAFAZBEERE R B A - 22
448,778 477,376

The Group reclassified handling and settlement fee income
of $58,138,000 (six months ended 30 September 2023:
$37,360,000) from other income to revenue since the
Group considers handling and settlement fee income is
generated from principal activities of the Group and the
amount is material to the Group since 1 April 2024.

REBHBFES R EEIWA58,138,000
T(HE-Z-_=FhALA=1+HILAE
A : $37,360,00070) A E L= EF H 58
ERAN BEAEERETFEBRELEER
ARELBAEEZEEZEER KA T
“MENA—BERAEK -
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Notes to the Unaudited Interim Financial Report

REBRTHYHEREME

(Expressed in Hong Kong dollars unless otherwise indicated)

(B = EEBEI - LBITTIHIR)

S OTHER INCOME

H b g z8

Six months ended
30 September
BZEAB=1+RHIEAXEA

2024 2023
—E-MF ZTEZ=F
$°000 $'000

T T
(Restated)

(B&Ei)

| O
Interest income from AMEWARE

Financial assets carried at BBERSIRZEMEE
amortised cost
— Authorised institutions — RO 133,073 138,079
— Others — H b 7,211 8,977
140,284 147,056
Financial assets carried at fair value LR A FEFTAEBEZ Z2HXIIEZ
through profit or loss (“FVPL”) SREE
— Cash clients — HEeRF 20,043 19,960
160,327 167,016
Dividend income A% B A 2,407 1,860
Sundry income HMEIE UL A 4,363 5,879
167,097 174,755
6 OTHER NET GAIN/(LOSS) 6 Hitzm (ER)FHE

Six months ended
30 September
BEAA=1THLEAEA

2024 2023
—E-mE —E-=%F
$’°000 $’000
Fx T
Realised gain/(loss) from financial assets 5k BiZ A FE;T AEBHZ S EE
at fair value through profit or loss ZBEER K= (BE) 122 (797)
Unrealised gain/(loss) from financial REEAFEFABZZEMEE
assets at fair value through profit or ZAREI| Uz S (EE)
loss 21,940 (7,734)
22,062 (8,531)
Net foreign exchange gain/(loss) SNE U S (B518 ) /58 6,024 (7,350)
Gain/(loss) on disposals of property, HEME - WEREHE
plant and equipment Wz (E518) 209 (9)
Others Hth (334) 3
27,961 (15,887)
BARSSREEFRAT | —Z -/ —AFFH®RS 39



Notes to the Unaudited Interim Financial Report
R TP HA B 1 R B T

(Expressed in Hong Kong dollars unless otherwise indicated)

(RS BEBI - ETIIR)

7 PROFIT BEFORE TAXATION 7 BRBATEF
Profit before taxation is arrived at after charging: bR B A& B DR Bk T 51 % T8 18 3 B¢
Six months ended
30 September
BEAA=1THLAEA
2024 2023
—E-WE —E-=F
$°000 $’000
T Tt
1
(a) Finance costs (a) BERAKR
Interest expense on AR BZHERXS
— Other bank loans — HMiRITER 89,640 116,525
— Lease liabilities —HEAalE 2,025 489
— Others — Hfth 12,920 5,165
104,585 122,179
(b) Other operating expenses (b) H&LZMEX
Advertising and promotion BEREERAX
expenses 7,469 5,983
Auditors’ remuneration 2% SN B & 771 726
Commission, handling and KERe FEE
settlement expenses kEEEH 40,717 38,911
Information and communication B MBI X
expenses 21,957 19,527
Legal and professional fees FEREXER 836 906
Rates and building management EMRETFERE
fees 2,811 2,972
Miscellaneous expenses HIEF & 16,085 14,956
90,646 83,981
40 Bright Smart Securities & Commodities Group Limited | Interim Report 2024/25




Notes to the Unaudited Interim Financial Report
AR A% P HA B S R o B

(Expressed in Hong Kong dollars unless otherwise indicated)

(B = EEBEI - LBITTIHIR)

8 INCOME TAX IN THE CONSOLIDATED 8 HMETEHWEZRZMEBH
STATEMENT OF COMPREHENSIVE
INCOME

Six months ended
30 September
BEAA=1THLAEAR

2024 2023
—E-mE =
$'000 $'000
Fx Tt

Current tax — Hong Kong Profits ENHARTE — FERAEBH

Tax
Provision for the period BRI B 33,945 29,268
Deferred tax i 3E $i 18

Origination and reversal of temporary ~ B =% 7 KR L& O

differences (2,328) (2,062)
Total tax charge for the period B FRIE X i 48 58 31,617 27,206
The provision for Hong Kong Profits Tax is calculated by BEBENNEGHRBEFEDEZE S _WFNA
applying the tax rate of 16.5% (2023: 16.5%) on estimated ETHIERBEAGHER G MNREE
assessable profit for the six months ended 30 September ERBE16.5%(Z T Z=F : 16.5%) 7"
2024, except for one subsidiary of the Group which is a & EAEE KB R RS W& F
qualifying corporation under the two-tiered Profits Tax rate B2 AREBR AN ©
regime.

For this subsidiary, the first $2 million of assessable profits MM B AR MME © &2,000,0007T fE &
are taxed at 8.25% and the remaining assessable profits i 5 N 12 8.25% A% + &8 T FE =R A ) 41l Al
are taxed at 16.5%. The provision for Hong Kong Profits 16.5% B o %M B A 7 & FI1S &
Tax for this subsidiary was calculated at the same basis in HIRE T =FHERACEETE -
2023.

BARFTRHEERRAR | T/ —AFHHRE 41



Notes to the Unaudited Interim Financial Report
R TP HA B 1 R B T

(Expressed in Hong Kong dollars unless otherwise indicated)

(RS BEBI - ETIIR)

9 EARNINGS PER SHARE 9 BRER
Basic earnings per share BREXEF
Basic earnings per share is calculated by dividing the profit % 2R 2 F) Th BA AR R B HE == % R 'L
for the period attributable to equity shareholders of the HA /A 358 1 BR LA HA 7 B 17 3% 3@ A% 2 0
Company by the weighted average number of ordinary HEFE o

shares in issue during the period.

Six months ended
30 September
BERA=THLAXEA

2024 2023
“EZOWEF —E=F
' S S
Earnings ZR
Profit for the period attributable AN B R AR R R 4G HA 9 4 A

to equity shareholders (For)

of the Company ($°000) 312,024 303,627
Number of shares g 4=
Weighted average number BT T BAR 2 M

of ordinary shares in issue (FHL)

(in thousands) 1,697,296 1,697,296
Basic earnings per share (cents) FRRERERN (1) 18.38 17.89
Diluted earnings per share BREERF
There was no dilutive potential ordinary share during the HATE#ESHEEAECERARBEZ
period (six months ended 30 September 2023: nil) and Z=FAA=+HLEREA: &)
diluted earnings per share is therefore equal to basic bt - BREFSRNBENRETRELRRF -
earnings per share.

10 DIVIDEND 10 BR
The Board does not recommend the payment of an interim EFEETRENBE_FT-_MFNA=T
dividend in respect of the six months ended 30 September RIEAEARERHKRES (BE_F==
2024 (six months ended 30 September 2023: nil). FNA=ZTHIEAMEA - &) -

42 Bright Smart Securities & Commodities Group Limited | Interim Report 2024/25



Notes to the Unaudited Interim Financial Report

K&

ERPH

] Bt 755 R 5 B

(Expressed in Hong Kong dollars unless otherwise indicated)

(B %= & 5= A

FAETTEIR)

11 SEGMENT REPORTING

The Group manages its businesses by divisions, which

are organised by business lines.

In a manner consistent

with the way in which information is reported internally
to the Group’s most senior executive management for
the purposes of resource allocation and performance
assessment, the Group has presented the following three
reportable segments. No operating segments have been
aggregated to form the following reportable segments.

(a)

BAESETRHEETRAR | —F 1/

Securities broking — provision of broking services in
securities traded in Hong Kong and selected overseas
markets, and margin financing services to those
broking clients.

Commodities and futures broking — provision of
broking services in commodities and futures contracts
traded in Hong Kong and overseas markets.

Bullion trading — provision of trading services in
bullion contracts traded in overseas markets.

Segment results, assets and liabilities

For the purposes of assessing segment performance
and allocating resources between segments, the
Group’s senior executive management monitors the
results, assets and liabilities attributable to each
reportable segment on the following bases:

Segment assets include all tangible assets and current
assets with the exception of unallocated corporate
assets. Segment liabilities include liabilities and
accruals attributable to the activities of the individual
segments.

The measure used for reporting segment profit is
earnings before finance costs and taxes (“EBIT”).
To arrive at EBIT, the Group’s earnings are further
adjusted for items not specifically attributed to
individual segments, such as corporate administration
costs.

hFP RS

11

ZNE S

%

AEERRTHREEAEARLZ
—HZAAZ2NAT=
BOEED B AKX T ORI E 5 &R o

/A3S

(a)

Mo (HEGRAEAB)EEER
REBERERERD B R REFER
HEH
Er S D E - #

BHRE —RERBFBREBEEI
MBEEBE RS ZRBERK RAK
%E%}E}ﬂ,\%ﬂ?&mﬂéﬁﬁ%

AmkBERLE —RERTERE
ST EBE MM EARNZE
A ARTS -

RESXS —RENBINNEEER
RBESANNRZR -

THEER BEERER

B AP IRBEENE 2 EHE 2B

BR O AEEZSTHRERAER

MTﬁﬁ?%“Tﬁi”$EE%
CEBERBIE:

DHREERRMBEREERRD
BE HERDEZRABEERIN
NEHBERRERERND ARG Z
BENERIE -

—

M ESBRANRABZFEZE
%ﬁ%&ﬂ%&ﬁ&ﬁlﬂuZ%ﬂ
(TEBIT]) ° R 15 HEBITH » A& E
mumm:»ﬁﬁ%mummzﬁ
B (A2 AT BRAE A) 1E i — 25 3

% o
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Notes to the Unaudited Interim Financial Report

&

SEZPHY

AR HRE MRE

(Expressed in Hong Kong dollars unless otherwise indicated)

(RS BEBI - ETIIR)

11 SEGMENT REPORTING (Continued)

44

(b) Segment information

11 7w &)

(b) DHEH

Six months ended 30 September 2024
BE-Z-_MENA=+HLAER

Securities
broking

B5E4
$'000
T

Commodities
and futures Bullion
broking trading
Bmk
HELE BEERS
$'000 $°000
Tr T

Total

@t
$000
T

Revenue from customers: KEREZWA :
— Brokerage commission —RERe 142,933 79,733 - 222,666
— Dealing income — WA - - 3,665 3,665
— Interest income from margin — HFRBEFBHA

financing 164,094 - - 164,094
— Handling and settlement fee —FEENLEEBRA

income 37,498 20,640 - 58,138
Reportable segment revenue L5 HBHA 344,525 100,373 3,665 448,563
Interest income from cash clients  BHEZEHMEWA 20,043 - - 20,043
Other interest income HitnF 24 A 116,819 22,351 186 139,356
Reportable segment profit (EBIT) A #7454 28 & #(EBIT) 385,903 54,418 2,402 442,723
Amortisation and depreciation BENITE (4,628) - - (4,628)
Finance costs B AR (124,266) 2 - (124,268)

At 30 September 2024
R-ZE-MENA=1H
Commodities
Securities and futures Bullion
broking broking trading Total
Bmk
BHike HERR REERS @t
$'000 $°000 $°000 $°000
T T T Tx

' )
Reportable segment assets REHHEE 8,146,421 884,946 24,094 9,055,461
Reportable segment liabilities REHHEE (6,744,905) (615,693) (20,207) (7,380,805)

Bright Smart Securities & Commodities Group Limited | Interim Report 2024/25



Notes to the Unaudited Interim Financial Report
AR A% P HA B S R o B

(Expressed in Hong Kong dollars unless otherwise indicated)

(BB EHERIN » ABTHIR)
11 SEGMENT REPORTING (Continued) 11 7KL &)
(b) DHWER(E)

(b) Segment information (Continued)

Six months ended 30 September 2023
BE_T_=FAA=1THILREAR

Commodities
Securities and futures Bullion
broking broking trading Total
Am&
BREL GHCHES! REERH 4B
$000 $000 $000 $000
T T T T
(Restated) (Restated) (Restated)
(BEit) (BZit) (BE#)
1 S A
Revenue from customers: REEPZBA
— Brokerage commission — &R Ee 130,051 104,805 — 234,856
— Dealing income — RBMBA — - 3,200 3,200
— Interest income from margin — HFEREFBMWA
financing 201,770 — — 201,770
— Interest income from IPO —BRARRBERE
financing FEWA 22 = = 22
— Handling and settlement fee FEBREEBRA
income 37,346 14 — 37,360
Reportable segment revenue AREDBRA 369,189 104,819 3,200 477,208
Interest income from cash clients  BE&ZEPLFIEKA 19,960 - - 19,960
Other interest income HithF S A 120,744 26,150 — 146,894
Reportable segment profit (EBIT) A& 7 & & M(EBIT) 378,571 64,713 1,831 445,115
Amortisation and depreciation BERTE (7,347) - - (7,347)
Finance costs BI TS R AR (135,987) (13) - (136,000)
At 31 March 2024
RZEZWE=A=+—H
Commaodities
Securities and futures Bullion
broking broking trading Total
& m &
BHERL BELE REERS B
$000 $'000 $:000 $:000
T T T T

Reportable segment assets ARENHEE 6,999,067 958,205 21,122 7,978,394
Reportable segment liabilities RENHEE (5,429,811) (628,198) 9,271)  (6,067,280)
BARSSREBEGRAR | — T/ —AFH RS 45



Notes to the Unaudited Interim Financial Report
R TP HA B 1 R B T

(Expressed in Hong Kong dollars unless otherwise indicated)

(RS BEBI - ETIIR)

11 SEGMENT REPORTING (Continued) 11 2EHRE2)
(c) Reconciliation of reportable segment profit, (c) IHEIER BEEREEBZ
assets and liabilities HE

Six months ended
30 September
BZEhRLA=1THLAXEA

2024 2023

—E-ME —E=F

$’000 $'000

Fr T

(Restated)

(B&Ei)

]

Revenue LON

Reportable segment revenue AR E o A 448,563 477,208

Elimination ¥ 54 (296) (257)

Unallocated corporate revenue RAOMAFUWA 511 425

Consolidated revenue A WA 448,778 477,376
Profit s

Reportable segment profit (EBIT) Al ¥ & 2 2B 4= F (EBIT) 442,723 445,115

Finance costs B 75 B 7R (104,585) (122,179)

Unallocated corporate income RAOBAFUWA 61,304 36,125

Unallocated corporate expenses RKOMARFEX (55,801) (28,228)

Consolidated profit before taxation 4R A BR B A& F 343,641 330,833
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Notes to the Unaudited Interim Financial Report

REBRTHYHEREME

(Expressed in Hong Kong dollars unless otherwise indicated)

(B = EEBEI - LBITTIHIR)

11 SEGMENT REPORTING (Continued)

()

11

DEIRE (&)

Reconciliation of reportable segment profit, (c) IHETRER BEEREEBZ
assets and liabilities (Continued) HIR(#Z
At At
30 September 31 March
2024 2024
R-Z2E-O@FE R-T_MOF
hB=+H =ZA=+—H
$°000 $'000
T TT
]
Assets BE
Reportable segment assets A ERE D EREE 9,055,461 7,978,394
Elimination 34 (1,145,012) (1,067,561)
Unallocated corporate assets KO ABIEE 211,099 167,623
Consolidated total assets e EERE 8,121,548 7,078,456
Liabilities =R
Reportable segment liabilities AHRELIHEE (7,380,805) (6,067,280)
Elimination E ! 1,231,956 1,143,544
Unallocated corporate liabilities RAOBERRBE (776,508) (710,445)
Consolidated total liabilities e AEERE (6,925,357) (5,634,181)
m/ ZRFEP RS 47
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(Expressed in Hong Kong dollars unless otherwise indicated)

(RS BEBI - ETIIR)

12

48

PROPERTY, PLANT AND EQUIPMENT
Acquisitions and disposals

There was no additions to right-of-use assets of the Group
for the six months ended 30 September 2024 (six months
ended 30 September 2023: Nil).

During the six months ended 30 September 2024, the
Group acquired property, plant and equipment with a cost
of $1,060,000 (six months ended 30 September 2023:
$1,220,000). Property, plant and equipment with a net
book value $1,000 (six months ended 30 September 2023:
$9,000) were disposed during the six months ended 30
September 2024. A gain on disposal of $209,000 was
recognised during the six months ended 30 September
2024 (six months ended 30 September 2023: loss of
$9,000).

12

ME - BERKE
W &

BE_T_NFAA=THLANEAR &~
SEYEFBEAREE(BHE_T_=
FANA=ZTHLEAREAR : &) -

REBEE-_ZT-_NWFALA=F+HIEXNER -

AREBE LK A1,060,0000 (B2 ==
FNA=ZFRHIENEA 1,220,0007T)
AVE  BEERSEE REBEE-_ZT_NF
AA=+HIERNEAR - BREFE1,0007T
(BEZZE-_=FNA=+HIEA~HEA :
9,0007L) 2% - BMERZXHBEDELE -
REBEE-_ZFT-_WFALA=F+HIERNER -

ERHEWZ209,000T(BRE-—TE =5
NAZ=+HI1ER@EA : E1#89,0007T) °
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(Expressed in Hong Kong dollars unless otherwise indicated)

(B = EEBEI - LBITTIHIR)

13 ACCOUNTS RECEIVABLE 13 EWERR
At At
30 September 31 March
2024 2024

R-ZZFE-mEFE R-_T_EF
hBA=+8B =RA=+—H

$°000 $’000
T Tt
Accounts receivable FE UK BR =X
Accounts receivable from: FEUERFRZK B -
— Clearing houses — BEA 1,955,819 876,687
— Brokers and dealers — ARG 282,395 297,021
Less: Loss allowance B B R (3,342) (2,053)
Financial assets measured at amortised cost 1REE S AT E Y S HEE 2,234,872 1,171,655
Accounts receivable from: FEUWEBRFRZK B -
— Cash clients —HeRF 312,534 368,470
— Margin clients —HFREF 4,633,314 4,809,561
Financial assets measured at FVPL DR AFETAEBREZFRETE
ZERMBEE 4,945,848 5,178,031
7,180,720 6,349,686
The ageing analysis of accounts receivable from cash RBERARZERE TP RN ZRE
clients as at the end of the reporting period is as follows: DT -
At At
30 September 31 March
2024 2024
R-Z2E-OWFE R-T_MOF
hB=+HB =A=+—H
$’°000 $’000
T Tt
1 )
Current BN EA 127,417 37,418
Less than 1 month D 1{E A 84,710 146,697
1 to 3 months 1231E A 23,998 49,293
More than 3 months % 1A 31E A 76,409 135,062
e e 185117 331,052
312,534 368,470
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13

50

ACCOUNTS RECEIVABLE (Continued)

Accounts receivable from cash clients relate to a wide
range of customers for whom there was no recent history
of default. These receivables are secured by their portfolios
of securities. Cash clients are required to place deposits
as prescribed in the Group’s credit policy before execution
of any purchase transactions. At 30 September 2024,
the total market value of their portfolios of securities was
$2,189,131,000 (31 March 2024: $2,091,511,000). Based
on past experience and current assessment, management
believes that the balances are fully recoverable.

Margin clients are required to pledge securities collateral
to the Group in order to obtain margin loans. When
determining the fair value of the accounts receivable at
the reporting date, management evaluate the margin loan
portfolios on a fair value basis by primarily considering
the value of collateral, which principally comprised listed
securities, with reference to the quoted prices, to the extent
of the outstanding loan amounts. At 30 September 2024,
margin loans due from margin clients were current and
repayable on demand except for $5,061,000 (31 March
2024: $197,000) where the margin loans were past due.
$4,906,000 (31 March 2024: $49,000) were past due for
less than 1 month. $Nil (31 March 2024: $1,000) were past
due for 1 to 3 months. $4,000 (31 March 2024: $3,000)
were past due for 3 months to 1 year. $151,000 (31 March
2024: $144,000) were past due for over 1 year following
the trading suspension of the pledged securities. Whereas
$4,894,000 of margin loans that were past due were
subsequently settled up to the date of this interim report.
At 30 September 2024, the total market value of securities
pledged as collateral in respect of the loans to borrowing
margin clients and all margin clients were $12,597,491,000
and $23,744,244,000 respectively (31 March 2024:
$11,340,040,000 and $19,883,253,000 respectively).
Margin loans that were past due were considered
immaterial by management.

13

FE W BR FX (42)

ERBEEBEFPER I RZRTHIT &R
R s BFE - 2 SREWRIEREEFES4A
BEEE R TEMNBERZA - B
BFEFEAEBRASBEZEEBRTENR - R
T_MFENALAE=ZTH HEFHFAGZLE
M{EA2,189,131,000(Z T —MF = A
=+—H :2,091,511,0007T) - B EBHE
K hERG  EREREEBEST
2 E o

FTREFEAMASBEEHESKER
LEREFRER EBETETRmEDHEK
ERMATER EEEBEUAAFEAE
RTEHFEERES ZENETER
ZEREAREZRRELELTESF)NE
B RAN2ERE DARAEENE
NeBE - R_T_WmFALA=Z+H
B 5,061,000 (ZE-_MMFE=ZA=+—
H :197,0007t) 2 fFEE K@ HEA SN + FE
WHREFZHARERAANHALEREE
KB 38 2 4,906,000 T(=ZZF — W F = A
=+ —H :49,0007t) @B L R1@EA -
Tax(ZT-_WFE=A=+—H :1,000
BB —ZE =@ A ° 4,000t (== =1
F=A=+—H :3,000x)@HE =18 A
£ —F 151,000 (=2 -1 F = A
=+—H :144,00070) RE B HEHFE =
EERBHBB—F A 4,894,000
TEBHFEERREPHREZERAMN
BlE - -R_FT-_MWFLAE=Z+H " 5
EBERATREFPFERETFREFPER
EREHBERERRZESFEMED
Bl A 12,597,491,000 7T & 23,744,244,000
T(ZE-_ME=ZA=+—8: 28l A
11,340,040,0007T } 19,883,253,0007C ) °
EEERAODPFTRERSBIEKX °
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(Expressed in Hong Kong dollars unless otherwise indicated)

(BB BB - LABETTIR)
13 ACCOUNTS RECEIVABLE (Continued) 13 B..En q& /E\'E ::T'ik (%)
Accounts receivable from clearing houses, brokers and FEWEER BRERRZH ZEREEA
dealers are current. These represent (1) pending trades B BEERFREMEBERSFXB 4
arising from the business of dealing in securities, which are HEBERS  —RRXZAEEHBRE
normally due within a few days after the trade date and o R(2 ),\Eﬁﬂi‘fﬁﬁﬁﬁé HE 2 TR
(2) margin deposits arising from the business of dealing in REBE®
futures and options contracts.
Loss allowance in respect of accounts receivable measured NS AT E 2 FERBR R 2 B 18 B R
at amortised cost are recorded using an allowance account ARG IR - EARSEEAUKEFRIE 2
unless the Group is satisfied that recovery of the amount AR TEERIN  EBRAT - BEERE
is remote, in which case the loss is written off against the ¥ B2 fE LY BR TS o
accounts receivable directly.
14 OTHER RECEIVABLES, DEPOSITS AND 14 HMEKWRE HEREMSKE
PREPAYMENTS
At At
30 September 31 March
2024 2024
R-TB-WFE RZZTZWF
hA=+A =A=+-—H
$°000 $’000
Fr Tt
e
Rental and utility deposits fﬂé&ﬂ(aﬁ BiZe 15,653 15,935
Prepayments A FRIE 1,664 5,520
Other receivables H ?M’?Hﬁ RIE 16,549 15,741
33,866 37,196
Less: Loss allowance B EIE R (1,309) (1,328)
32,557 35,868
Included in the above balances are amounts of RZZEZMNFERA=TH 5 A Lilt#eR

BAESETRHEETRAR | —F 1/

$13,790,000 as at 30 September 2024 (31 March 2024:
$15,530,000) which are expected to be recovered in more
than one year.

—hFER RS

Z I A&13,790,000 . (ZE-MF = A
=+—8 :15,530,0007T) : TEEH BN —
FigUgmE o
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15 CASH AND CASH EQUIVALENTS

Cash and cash equivalents comprise:

15 RERATEEY

RehkBAeFEBYEE -

At At

30 September 31 March

2024 2024

REZZB-WOFE R-T_HNHF

hB=+tH =A=+—8H

$°000 $'000

T Tt

Deposits with banks RITE 70,924 67,020

Cash at bank and in hand RITNFHEIRE 564,012 374,376

634,936 441,396

Less: Loss allowance B RS (43) (121)
Cash and cash equivalents in the SEMBRARZESRESE

consolidated statement of financial BY

position 634,893 441,275

Less: Bank overdraft (note 18) B RITES (MaE18) (2,348) =
Cash and cash equivalents in the cash BE @R EBX2HEERESZEY

flow statement 632,545 441,275

The Group maintains segregated accounts with authorised
institutions to hold client money in the normal course of
business.

At 30 September 2024, client money maintained in
segregated accounts not otherwise dealt with in the interim
financial report amounted to $7,369,056,000 (31 March
2024: $5,702,300,000).

16 ACCOUNTS PAYABLE

AEERRAUMBEEBILIER
¥(¥BEBEFFERFES -

R-ZE-_WFAA=+H RBIEFTF
WMEWERTR BT BEREEMLD J‘EIE
TEPES A7,369,056,000L (—ZF =
F£=H=+—8 :5,702,300,0007%) °

16 EFERRX

At At
30 September 31 March
2024 2024

R-ZF-@mgE R-_ZT_@mF
hB=+8B =A=+—H

$°000 $'000
Fx T

Accounts payable FE BRI
— Cash clients — ReERPE 1,630,153 233,369
— Margin clients —HFEEP 1,615,747 934,506
— Clearing houses — WEEF - 129,411
— Brokers — &4 419,874 405,262
3,665,774 1,702,548

All of the accounts payable are expected to be settled
within one year or are repayable on demand.

No ageing analysis in respect of accounts payable is
disclosed as the ageing analysis does not give additional
value in view of the business nature.

FrERMNEREHR -—FREERERE

ERNENERNEBLE Rk OTILE
BTREIMEE - MR W ERE DT -
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17 ACCRUED EXPENSES AND OTHER 17 PEETBAR R H e+ KB
PAYABLES
At At
30 September 31 March
2024 2024
REZB-WOFE R-ZTWEF
hB=+H =A=+—H
$°000 $°000
T Tt
Commission rebate payable e & [ B 9,889 10,327
Accrued bonuses FEEHIEAL 29,060 17,061
Stamp duty, trading levy IR X BEHE
and trading fee payables kR 5 & 12,908 4,420
Receipt in advance TR IR 1,416 645
Other payables H fth & A5 5k I8 19,795 22,782
73,068 55,285
Included in the above balances are amounts of $7,084,000 RZE-_MENA=1TH 5t A Lt
as at 30 September 2024 (31 March 2024: $7,640,000) 8 27 I8 57,084,000 (—E - UE= A
which are expected to be settled in more than one year. =+—H :7,640,0007T) - HFEERN —4F
BER -
18 BANK LOANS 18 RWITER
At At
30 September 31 March
2024 2024
R=ZZ-MFE R-ZT_NMF
hAA=+H =A=+—H
$’°000 $°000
T Tt

Secured loans BEAER

— Bank loans — RITEX 2,480,000 3,175,000

— Bank overdraft (note 15) — IRITEXZ (H17#15) 2,348 =

Unsecured loans LA E R

— Bank loans — RTER 617,000 600,000
3,099,348 3,775,000

All the bank loans are repayable within one year and are
classified as current liabilities. The carrying amounts of the
bank borrowings approximate their fair value.

The bank loans as at 30 September 2024 and 31 March
2024 were interest-bearing. Securities collateral deposited
by the Group’s margin clients was re-pledged to banks
to secure these loan facilities. Such banking facilities
were utilised to the extent of $2,482,348,000 (31 March
2024: $3,175,000,000). The fair value of the collateral
repledged to banks as at 30 September 2024 amounted to
$5,632,468,000 (31 March 2024: $5,933,698,000).

BARFTRHEERRAR | T/ —AFHHRE

AERTEREAR - FREERIER
mBEE - RTEEZRAEEAEAFE
HE -

RZE-_NMEALA=1THERER T -_MWE
Z A=+ —HZBETEFYEE - K&
BErfrREFFEZ EHFERALBERT
17 URMEEHEERME - BRARITR
&2 F)H2,482,348,0007T (ZE M &E =
A=+4+—H :3,175,000,0007T) - R =&
“WFEAA=TH BEH TR ZIRA
T A F1E £&5,632,468,0007T (= Z — P 4
=H=+—8 :5,933,698,0007T) °
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19 SHARE CAPITAL, SHARE PREMIUM,
RESERVES AND DIVIDENDS

(a) Share capital

19 BAE - -RHOGEE  RERKRE

(a) B

Authorised ordinary shares of $0.30 each

BRO0TZEES AR
At 30 September 2024 At 31 March 2024
R-B-MERA=1H RZE-MF=A=1+—AH
No. of Nominal No. of
shares value shares  Nominal value
gt G| HE B HfE
$000 $:000
i T

At 1 April/30 September/ REA-B/NA=tR/

31 March ZR=t+-H 10,000,000,000 3,000,000 10,000,000,000 3,000,000
Issued and fully paid
BRTRAR
At 30 September 2024 At 31 March 2024
RZB-MERA=1H RZE-ME=A=1+-A
No. of Nominal No. of
shares value shares  Nominal value
BRAEE HfE S HfE
$000 $:000
i i

At 1 Apri/30 September/ REA—R/
31 March AAZtR/
=A=+-H 1,697,296,308 509,198

1,697,296,308 509,198

The holders of ordinary shares are entitled to receive
dividends as declared from time to time and are
entitled to one vote per share at meetings of the
Company. All ordinary shares rank equally with regard
to the Company’s residual assets.

EBRBEADERERARRT
RERZBRE ARARTKRELE
B RE D Z
EBRRRARRZRBEESEY
ZERRFMA -

—EREE A

54 Bright Smart Securities & Commodities Group Limited | Interim Report 2024/25



Notes to the Unaudited Interim Financial Report

REBRTHYHEREME

(Expressed in Hong Kong dollars unless otherwise indicated)

(B = EEBEI - LBITTIHIR)

19 SHARE CAPITAL, SHARE PREMIUM,
RESERVES AND DIVIDENDS (Continued)

(b) Dividends
Dividends payable to equity shareholders of the

Company attributable to the previous financial year,
approved and paid during the interim period:

19

BA - -BO®E RERERER
(#)

b)) BE

N TARABEERR ZBRETIR
BE—MEBRFE AXRFHEEE
HE & FOR A

Six months ended
30 September
BZEALA=1THLAXEA

2024 2023
—E-OE —E o=

$’000 $000

T Tt

Final dividend in respect of the previous | —BtBEE 2 RKEARR 8.
financial year, approved and paid A B HR R O ROR -

during the interim period

560,108 848,648

(c) Nature and purpose of reserves
(i) Share premium

Under the Companies Law of the Cayman
Islands, the share premium account of the
Company may be applied for payment of
distributions or dividends to shareholders
provided that immediately following the date on
which the distribution or dividend is proposed
to be paid, the Company is able to pay its
debts as they fall due in the ordinary course of
business.

BARFTRHEERRAR | T/ —AFHHRE

() REMEEREN

i)y KREDEE

REFEBHSRADE AR
2 B4 4 1B AR R R VB S B R
NFPRRZDREBEE - R
BE X 0 R 2OK A B BB HR
® ARRNDAEAEXRTB
RREMNEIBER -
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19 SHARE CAPITAL, SHARE PREMIUM,
RESERVES AND DIVIDENDS (continued)

(c) Nature and purpose of reserves (Continued)

(ii)

Merger reserve

On 29 June 2010, the Company acquired
the entire issued share capital of Bright
Smart Futures & Commodities Co., Ltd,
Bright Smart Securities International (H.K.)
Limited and Merit Act Limited through Bright
Smart Investment Holdings Limited from
their respective shareholders. The difference
between the nominal value of the share capital
of the subsidiaries acquired as a result of the
restructuring exercise and the nominal value
of the share capital of the Company issued
in exchange thereof is treated as an equity
movement and recorded in “Merger reserve”.

20 COMMITMENTS

Capital commitments

Capital commitments outstanding at 30 September 2024
not provided for in the financial statements were as follows:

19

20

B -
(%)

RORE - REKKRE

(c) REMERBENE)

(ii)

BOtHER

RZE—ZFA=+NA8 -
KRG BEBRRAIIREERBR
AAABABERERERA
A RBABLHBRER(EB)ER
RAalREEBRAR ZBBK
RIWEZE QAR 22 EE 1T
NS = 0 IR g
o= I/NE ol & NIETR =R EE BN/
BRI RAME(EARE)
MEZEZEERERTETE
B Wi ElAHHEEIA -

e
BAREE
RZE_NFAA=THEHHABEEY
BRI ERNEENT ¢
At At
30 September 31 March
2024 2024
R-ZE-WgFg R-T_EOF
hB=+8B =A=+—H
$’000 $'000
T Tt

Contracted for

EEIED)

229 189
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21 FINANCIAL RISK MANAGEMENT AND
FAIR VALUES

(a) Fair values measurement
Financial assets measured at fair value
Fair value hierarchy

The following table presents the fair value of the
Group’s financial instruments measured at the end of
the reporting period on a recurring basis, categorised
into the three-level fair value hierarchy as defined
in HKFRS 13, Fair value measurement. The level
into which a fair value measurement is classified
is determined with reference to the observability
and significance of the inputs used in the valuation
technique as follows:

° Level 1 valuations: Fair value measured using
only Level 1 inputs i.e. unadjusted quoted prices
in active markets for identical assets or liabilities
at the measurement date

o Level 2 valuations: Fair value measured using
Level 2 inputs i.e. observable inputs which
fail to meet Level 1, and not using significant
unobservable inputs. Unobservable inputs are
inputs for which market data are not available

° Level 3 valuation: Fair value measured using
significant unobservable inputs

BARFTRHEERRAR | T/ —AFHHRE

21 BIREREERQNFEE

(a)

AFEME
BATEHENSHAE
A FEER

TREINBERRBEEEEE
HEYSBEABTEMHHRE LR
13 A FEFEIMATN=ZMA
FEERRBNAEESRTAR
FE -RFEFENERSEDZ
ELTREDEMERBAENT
BEEMREEUET :

e ZE—fhE: Rﬁﬁﬁfﬁ—iﬁﬁﬁ'}
AB(ANHAREEXEBBERE
EREFERMISHNRECHER
BIFFEmNATE

s FE_MMAE:ERE-_REBA
E(RIRENAFE — R A &
EHABBLIREREED
ABRBAEFENRTE-
TR =G AEREEEXERT
LEENEAE

s F=ARME:EREETAH
EH ABFENRFE
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21 FINANCIAL RISK MANAGEMENT AND
FAIR VALUES (Continued)

21

(a) Fair values measurement (Continued)
Financial assets measured at fair value (Continued)
Fair value hierarchy (Continued)
The Group has a finance team performing daily

valuations for the financial instruments. The team
reports directly to the chief financial officer.

BEEREERAFE S

(a) 2FEEE)
RAFEFENENEE(E)
RFEERE)

rEEERE —XUBEKARRT

BABXETHE ZEKRERRAM
BHHREER

Fair value measurement as at
30 September 2024 categorised into
RZE-MEAA=+AN

Fair value measurement as at
31 March 2024 categorised into
R-E-WE=A=1+—HHK

AV EHESEA AFEHENER
Level 1 Level 2 Level 3 Level 1 Level 2 Level 3
£-4 ol 2= -0 EF-H; =4
$000 $000 $000 $'000 $000 $000
Fr Fr Fr T T T

Recurring fair value KEENTETE
measurements
Assets: BE:

Financial assets at fair value
through profit or loss

BRATEH ARG EREE

— Listed securities — &S 73,659 -
— Accounts receivable — YRR - 4,945,350

499

498

5,177,532

51,578

During the six months ended 30 September 2024,
there were no transfers between Level 1 and Level
2, or transfers into or out of Level 3. The Group’s
policy is to recognise transfers between levels of fair
value hierarchy as at the end of the reporting period in
which they occur.

58

RBE_ZT_HFALA=THILRX
@A - £ MEE K2R EHE
EEMEE TETMNE=ZREA
FEH - AKEZBERTINELE
BLBRERRERAFESFRRRE

BERA 2B EE
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(Expressed in Hong Kong dollars unless otherwise indicated)

(B = EEBEI - LBITTIHIR)

FINANCIAL RISK MANAGEMENT AND 21

FAIR VALUES (Continued)

(b) Offsetting financial assets and financial

liabilities

(i) Financial assets subject to offsetting,

enforceable master netting arrangements or

similar agreements

Type of financial assets

BHEEREERNFEEE)

b)) EHTHEERTRAE

(i) ZEHE BFEIINZHH
BUMBEORCEHEE

As 30 September 2024
R-BZMEARZTH

Gross
amount of
recognised
financial
liabilities

Gross offset in the
amount of ~ consolidated
recognised  statement
financial  of financial

Net amount
of financial
assets

presented Related amounts not
inthe offset in the consolidated
consolidated statement of
statement financial position

of financial Collateral Financial

Accounts receivable due
from clearing houses

Accounts receivable due
from clients

BrESETHEERRAF |

M/ —RERHRE

assets position position received instruments  Net amount
REGR T GRuH
RAREE2 HRRREHZ TERGEHERRE

ERAER CRALH SREE EHzRBLE
BEAR BEAR FE ChERS $HIA 7H
$000 $000 $000 $000 $000 $000
T T T T T Tr
6,564,029  (5190,230) 1,373,799 - - 1,378,799
8,692,160  (3,746,698) 4,945,471  (4,940,288) - 5,183
15,256,198  (8,936,928) 6,319,270  (4,940,288) - 1,378,982
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21 FINANCIAL RISK MANAGEMENT AND 21 BiBEABRERERAFEZ)
FAIR VALUES (Continued)

(b) Offsetting financial assets and financial b)) E#HtRMEERSRMEBE#H)
liabilities (Continued)
() Financial assets subject to offsetting, (i) ZHEHE LFBEIIZHES
enforceable master netting arrangements or BUmZOARZEmERE (&)

similar agreements (Continued)

As 31 March 2024
R-E-ME=F=1—H

Gross
amount of  Net amount
recognised  of financial

financial assets
liabilities presented Related amounts not
Gross  offset in the inthe offset in the consolidated
amount of  consolidated  consolidated statement of
recognised statement statement financial position
financial of financial ~ of financal Collateral Financial
assets position position received instruments  Net amount

REREE  Helk
RRAZEH, HAR2Hz  LERNREHERRR
EEdeR CEAZE  2RAE Bz RELE

Type of financial assets TREEEH HEEE  AR4E BE  ERERm  2RIA FE
$000 $000 $000 $000 $000 $000

wm R W W TR W

Accounts receivable due BUEEM2 BN
from clearing houses 1,342,201 (1,131,848) 210,353 - (129,411) 80,942
Accounts receivable due EUWEF 7B
from clients 6221047 (104413 5177800 (5,177,495 - 314

7564148 (2175986)  5388,162 (5,177,499 (129.411) 81,206
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REBRTHYHEREME

(Expressed in Hong Kong dollars unless otherwise indicated)

(B = EEBEI - LBITTIHIR)

21 FINANCIAL RISK MANAGEMENT AND 21 BiBEAREERERAFEZ)
FAIR VALUES (Continued)
(b) Offsetting financial assets and financial (b) HETHMEERSTREBE(£)
liabilities (Continued)

(i) Financial liabilities subject to offsetting, (i) =S BFEIIZHY
enforceable master netting arrangements or BUOUBHBARZERMAE
similar agreements

As 30 September 2024
RZB-MEAA=TH
Gross
amount of  Net amount
recognised  of financial
financial liabilities
assets  presented Related amounts not
Gross  offset in the inthe  offset in the consolidated
amount of consolidated consolidated statement of
recognised  statement  statement financial position
financial  of financial of financial Collateral Financial
liabilities position position received  instruments  Net amount
REEHE Gank
RRZEHZ KRR TERGEHERRE
ERRER CEILR tHER ik Ak
Type of financial liabilities £ EER BEAE  HE4E FE  EBUWERR  ERIR L
$000 $000 $000 $000 $000 $000
r T T T r r
' ! | [ ]
Accounts payable due to EREEHER
clearing houses 5,190,230  (5,190,230) - - - -
Accounts payable due to clients  EREF 2 B3 6,221,213 (3,746,698) 2,474,575 - - 2474575
11,411,503  (8,936,928) 2,474,575 - - 2,474,575
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R TP HA B 1 R B T

(Expressed in Hong Kong dollars unless otherwise indicated)

(RS BEBI - ETIIR)

21 FINANCIAL RISK MANAGEMENT AND 21 BiBEABRERERAFEZ)
FAIR VALUES (Continued)

(b) Offsetting financial assets and financial b)) E#HtRMEERSRMEBE#H)
liabilities (Continued)
(i) Financial liabilities subject to offsetting, (i) ZEH  BFEIIZHY
enforceable master netting arrangements or BUmZORzEmEBE(E)

similar agreements (Continued)

As 31 March 2024
RZEZME=A=1-R
Gross amount  Net amount
of recognised ~ of financial

financial liabilities
assets presented Related amounts not
Gross  offsetin the inthe offset in the consolidated
amount of  consolidated  consolidated statement of
recognised statement statement financial position
financial of financial of financial Collateral Financial
liabilities position position received instruments  Net amount

NealE  HoHE

RRKkEE HRR2Hz  LERREHEWRK
BEZIEH CHEIGR  oRAE i cpdil
AEEE

Type of financialliabiltes SRAER e BELE #E  EWEfm  ERIA HE
$1000 $:000 $:000 $000 $000 $:000
T T T r r T
! | /' ] /' [ | |
Accounts payable due to Eft£8mzER
clearing houses 1261259 (1,131,648) 129,411 (129.411) = =
Accounts payable due to clients B RE ZER 1300644 (1,044,138) 346,506 = = 346,506

2,661,908 (2,175,986) 475,917 (129,411)

346,506
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AR A% P HA B S R o B

(Expressed in Hong Kong dollars unless otherwise indicated)

(B = EEBEI - LBITTIHIR)

21 FINANCIAL RISK MANAGEMENT AND 21 REAKREERAFEEE)
FAIR VALUES (Continued)

(b) Offsetting financial assets and financial b)) E#HtRmEERTREBE#H)
liabilities (Continued)

(iii) The tables below reconcile the “net amounts (i) TRABMREHBMRRKZ5
of financial assets and financial liabilities ZEMEEREREBZF
presented in the consolidated statement of B( LX) BiaR & B 75
financial position”, as set out above, to the MR ED 2 EWBRAR R EN
accounts receivable and accounts payable R ZE R ©

presented in the consolidated statement of
financial position.

At At
30 September 31 March
2024 2024
—E_NE —EYF
A=+ =A=+—H
$°000 $’000
T Tt
1
Net amount of financial assets after a0 F i i g5 18
offsetting as stated above DEEEFRE 6,319,270 5,388,162
Financial assets not in scope of WIEH S B E 2
offsetting disclosure SREE 864,792 963,577
Loss allowance B R E (3,342) (2,053)
7,180,720 6,349,686
Net amount of financial liabilities L0 bl K 5H 18
after offsetting as stated above TRBERRE 2,474,575 475,917
Financial liabilities not in scope of W R E
offsetting disclosure EmaE 1,191,199 1,226,631
3,665,774 1,702,548
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R TP HA B 1 R B T

(Expressed in Hong Kong dollars unless otherwise indicated)

(RS BEBI - ETIIR)

22 MATERIAL RELATED PARTY
TRANSACTIONS

In addition to the related party information disclosed
elsewhere in the interim financial report, the Group entered
into the following material related party transactions.

(a) Balances with related parties

(i)

(i

(i)

64

As at 30 September 2024, the Group
had accounts receivable from directors of
$216,800,000 (31 March 2024: $232,651,000)
and accounts payable to directors of
$36,396,000 (31 March 2024: $19,611,000
respectively which was arising from the Group’s
ordinary course of business in securities broking,
margin financing and commodities and futures
broking. Accounts receivable/payable from/
to directors are set at same terms as those
normally offered to third party clients.

As at 30 September 2024, included in other
receivables, deposits and prepayments were
rental and office management deposits of
$12,395,000 (31 March 2024: $12,677,000
which had been made to related companies
owned by Mr. Yip, a director and controlling
shareholder of the Company. These amounts
are unsecured, interest-free and repayable upon
expiry of the respective leases.

As at 30 September 2024, right-of-use assets
and lease liabilities arising from the lease
arrangements with related companies owned
by Mr. Yip were amounted to $65,704,000
and $66,602,000 respectively (31 March 2024:
$87,606,000 and $87,771,000 respectively).
For the six months ended 30 September 2024,
the depreciation of the right-of-use assets and
the interest expense of the lease liabilities were
amounted to $21,901,000 and $1,876,000
respectively (six months ended 30 September
2023: $23,265,000 and $302,000 respectively).

22 EXBEALIRS

B EREEMmmo RE ZBEA
TERI KRB ATNIIERBEEAL

%5
(a) HEBEALZEH

i) RZE_MmFHALA=Z+A8"
AEEREBERRKRESTER
216,800,000 C (=T Z M F =
A=+—H :232,651,0007T)
I JE 1+ ZE = Bk 736,396,000 7¢
(ZZE-_mME=/A=+—H:
19,611,0007T) * W IiH RAE
ERSEBRETESLL
FERMEALERMBELZL
EEmEL BR BENES
ERE—RREETE=ZAFF
HEEBRRIMEKR -

iy RZZTE-_WFHLA=+H H
W GRIE ~ ke RTEN IA
H 12,395,000 (= & — 1Y
F=A=+—H :12,677,000
T)ERRARRESRRIER
RRELEEE @B A
NzBEERBPAETEERS -
ZESHAEERBEREE - I
ARE B LB mEFEE -

iy RZZTEZWMFEILA=+H &
MESLEMBEE A G2
HEZRHEMEEZFRBEEE
K& 8 &5 5l 465,704,000
7T &% 66,602,000 7T (= & = Y
F=ZA=1+—H8: 535
87,606,000 7t K& 87,771,000
L)  BE_ZT_MNF N A
=t+HIEARNER  FRAEEE
MEeErRHEAGERNERMZH R
#21,901,0007T K 1,876,0007T
(BE2—_ZT-_=FhA=+8H
17~ @8 A 5 7l &23,265,000 7T
}.302,0007T) °
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(Expressed in Hong Kong dollars unless otherwise indicated)

(B S BHEBI - B TIIR)

22 MATERIAL RELATED PARTY
TRANSACTIONS (Continued)

(a)

BAESTHEETRAF | —F

Balances with related parties (Continued)

(iv)

On 9 July 2018, the Company entered into
a loan facility letter with World Mix Limited
(“WML”), a company which is 100% beneficially
owned by Mr. Yip, for the provision of
$1,000,000,000 revolving loan facility from WML
to the Company for the Company’s general
working capital purpose. The loan bore interest
at HIBOR plus 2.75% per annum, is unsecured
and repayable on demand. No interest expense
was incurred during the period (six months
ended 30 September 2023: $Nil). As at 30
September 2024, no drawing was made (31
March 2024: $Nil) under the facility.

On 9 July 2018, Bright Smart Securities
International (H.K.) Limited (“BSSI”), an indirect
wholly-owned subsidiary of the Company,
entered into a loan facility letter with China
Finance (Worldwide) Limited (“CFW?”), a company
which is 100% beneficially owned by Mr. Yip,
for the provision of a revolving loan facility of
$1,000,000,000 by CFW to BSSI for BSSI's
general working capital purposes. The loan
bore interest at HIBOR plus 2.75% per annum,
is unsecured and repayable on demand. No
interest expense was incurred during the period
(six months ended 30 September 2023: $Nil). As
at 30 September 2024, no drawing was made
(31 March 2024: $Nil) under the facility.

M/ —RERHRE

22 EXBEALIRS (&)

(a) HBABALTZ&ERAE)

(iv)

RZE—NELAhA &AAQ
RIEMGEER QR ([
ERE2EERBEAEZAR)
AN —MERBME KRG A
ERttGHARRIRERERE
X EL & 1,000,000,0007T B 1 4%
RAIZ—MREBES - BRI
EBRITEEWREM2.75%F
FEFE  AEEERERE
kEE - BRLEELEF SR
X(EHE-_ZE-_=FHLA=+
BIEAN@EA : ) - RZF
“HmMEARA=+H " BES
ZEBERREWRE(ZZ
“WHE=A=+—H:ZTx) °

R_ZE—NFtAAB 8BS
BHEEBR(BEB)ERAE ([
THEHF] ARFRZEEEZE
BB A A)) B A BB S (B BR)
ERAR(HEYE] - &
el b X - B A/NE DRIV
—MERBEELHYT - NA B
FEPERART EFRER
I8 B F @ & 1,000,000,0007C

DB FESAE—REEE
T BEREEBBTRERES
Mn2.75%%F M E & 8 - BEE
HRBZERERE - BHRTE
EEMNERT(HEzEZZ ==
FAA=ZF+TBHBLAMEA: T
T) R-ZFBE-_WMEHLA=+
H  #MERZERERIEM
REBE(ZE-_WME=RA=+—
B:ZTj) e
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% P B 8 R B R

(Expressed in Hong Kong dollars unless otherwise indicated)

(RS BEBI - ETIIR)

22 MATERIAL RELATED PARTY
TRANSACTIONS (Continued)

66

(b)

Other transactions with related parties

Brokerage income of $101,000 (six months ended
30 September 2023: $339,000) and interest income
of $6,215,000 (six months ended 30 September
2023: $7,429,000) were earned from directors in the
ordinary course of the Group’s business of securities
broking, commodities and futures broking and margin
and IPO financings. Commission rates and interest
rates are set at the same level as those normally
offered to third party clients.
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22 ERBEAETRF (&)

(b) HBEEALTZHEMRS

Lo A101,000c(HBE T = =
FNA=+H1ENMEA : 339,000
7T) & A B W A 6,215,000 T (B &
—ET-=FEAA=+tHIt~@EA :
7,429,0007T) IR A S B H & # 1T

REEBRARBEREEK 2B
FRESFWER - AR ERFXET
R—RAFE=ZTEFPRERHZBERK
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Independent Auditor’s Review Report

BY A FR®RE

KPMG

Review report to the board of directors of
Bright Smart Securities & Commodities Group Limited
(Incorporated in the Cayman Islands with limited liability)

INTRODUCTION

We have reviewed the interim financial report set out on pages
31 to 66 which comprises the consolidated statement of
financial position of Bright Smart Securities & Commodities
Group Limited (the “Company”) as of 30 September 2024 and
the related consolidated statement of comprehensive income,
consolidated statement of changes in equity and condensed
consolidated cash flow statement for the six-month period then
ended and explanatory notes. The Rules Governing the Listing
of Securities on The Stock Exchange of Hong Kong Limited
require the preparation of an interim financial report to be in
compliance with the relevant provisions thereof and Hong Kong
Accounting Standard 34, Interim financial reporting, issued by
the Hong Kong Institute of Certified Public Accountants. The
directors are responsible for the preparation and presentation
of the interim financial report in accordance with Hong Kong
Accounting Standard 34.

QOur responsibility is to form a conclusion, based on our review,
on the interim financial report and to report our conclusion
solely to you, as a body, in accordance with our agreed terms
of engagement, and for no other purpose. We do not assume
responsibility towards or accept liability to any other person for
the contents of this report.

BARFTRHEERRAR | T/ —AFHHRE

BEARSEMEEARAT
ESecEHRS
(REASHSZMELZ BRA A

=
%E

HMERMINEANEIIEZ6RIEBT EHE B
SEERAR(TERAR DT P HERSE - Ut
FHPBERERER-ZE-_NFAA=TAD
maMBRARAREHEZBE LA A BEE
Az ElER SARREFRMNEHAR
ERERERULMERE RE(BEEHS
RXHMABRRAAEZ LMMAA) - EW AR
ANELEMRANPHNEBREMBEGFEA
SRMEOCEB S ERDFEI4R [ B 5
SINRERHET UMM BERE -EFTERAR
BC(EBGH LR DFEMRFEE R T M B

wE

BPWETRRERMOERNY D BY B R
SEHA® - WIRW I DT 15 E M B EE 15
K ERAZRESETME BRI - RN
BEETAFEEMRAZ - RABR IR ARSEH
RN HEMEMALTEERAREERSE -
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Independent Auditor’s Review Report

BYZEMEFMARE

SCOPE OF REVIEW

We conducted our review in accordance with Hong Kong
Standard on Review Engagements 2410, Review of interim
financial information performed by the independent auditor of
the entity, issued by the Hong Kong Institute of Certified Public
Accountants. A review of the interim financial report consists of
making enquiries, primarily of persons responsible for financial
and accounting matters, and applying analytical and other
review procedures. A review is substantially less in scope than
an audit conducted in accordance with Hong Kong Standards
on Auditing and consequently does not enable us to obtain
assurance that we would become aware of all significant matters
that might be identified in an audit. Accordingly we do not
express an audit opinion.

CONCLUSION

Based on our review, nothing has come to our attention that
causes us to believe that the interim financial report as at 30
September 2024 is not prepared, in all material respects, in
accordance with Hong Kong Accounting Standard 34, Interim
financial reporting.

KPMG
Certified Public Accountants

8th Floor, Prince’s Building
10 Chater Road
Central, Hong Kong

26 November 2024

EHEE

HMERBEZEEGAMASRMA(EERHY
THEERDF24105% [ B E BB X AT E R+
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